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CURRENCY QUIETUDE AND BUSINESS PROSPERITY. 

When a man receives a fatal wound it often happens 
that he is unconscious of the shock for some time, and 
both himself and his inexperienced friends suppose there 
is little danger till they are rudely awaked from their 
self-confident tranquility. Something like this is true of 
the inflationists. They are slow to recognize the force of 
the blow which was given to currency expansion by 
Congress last session, and they imagine that inflation will 
be as rampant hereafter as it has been during the last 
few years. It is to be regretted if these gentlemen are 
extending their business beyond the safe limits of their 








assured means in reliance upon such hopes as we have 
referred to. 

The basis on which they rest such hopes seems to us 
defective in two respects. First, it misapprehends the 
facts; and, secondly, it misinterprets the law. As to the 
facts, there is little doubt that the reforms lately intro 
duced by Congress in 1874, in our banking and currency 
system, are operating very differently from what was 
anticipated by the inflationists. Instead of promoting a 
wild and perilous expansion of currency and credits, or 
an equally mischievous contraction of either, the new 
mechanism just organizing in Washington will, for a year 
or two, have the wholesome effect of giving more 
stability to our financial and commercial machinery than 
fora long time past. Our people throughout the country 
are more alive than ever to the importance of defending 
the sacred ark of the currency from rash interference. 
For this and many other reasons it appears extremely 
probable that no changes of moment in our currency or 
banking laws will meet with public approval until a fair 
trial shall have been given to the reforms already realized. 
Any projectors, therefore, who in their plans for the 
immediate or more distant future, fail to take cognizance - 
of this conservative aspect of popular opinion, will have 
reason in all probability for long and unavailing regret. 

Secondly, as to the law itself, which was passed last 
session, it cannot be understood without reference to the 
general course of previous currency legislation. To 
measure the full force of the law of June 1874 upon our 
currency system, it must be construed in harmony with 
the previous laws of which it is the complement. One 
of these laws which is in some respects the most 
notable, is that of 4th February, 1868, which enacts that 
“the authority of the Secretary of the Treasury to make 
any reduction of the currency by retiring or cancelling 
United States notes, shall be and is hereby suspended.” 
The importance of this law so far as it affects the 
present argument lies in the fact that it is the latest 
statute prior to that of the present year in which the 
almost unlimited power of the Secretary over the green- 
backs was restricted by a new Congressional rule. The 
Secretary was here prohibited from exercising one of 
his old prerogatives, and but one. His power to cancel 
greenbacks was stopped. His other powers over the cur- 
rency remained as before. 

What were those other powers? Mr. Richardson in 
his book on the public debt gives on page 38 a very 
elaborate argument to prove that these powers were der 
clared by three statutes; namely, those of 25th February, 
1862,¢11th July,j;,1862,¥and 3d} March, 1863," The 
three acts, he says, authorized the Secretary to issue 450 
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millions of greenbacks, of whith 50 millions feserved 
for the payment. of temporary deposits, and under the 
act of 11th July, 1862, these reserves were never to be’ 
usedp-except as’a temporary issue for a specific purpose, 

and when once withdrawn they were not to be re-issued. 

Mr. ‘Richardson sustaifis’ his argument “by the 

decision ‘of -the Supreme Court in December, 
1868) in “the ‘Gase ‘of “Tie Banks v. ‘The  Super- 
visors” [7 Wallace, 26]. The Chief Justice in ‘giving 
the opinion of the Court, recapitulated the acts we 
have just mentioned, and said that they’ made “ the’ 
whole amount authorized 450 millions, contemplating 2a, 
permanent circulation of coin of 400 millions of dollars.”” 
The same view'was subsequently expressed by Chief 

Justice Chase in other cases, but in neither does he refer 

to the act of April 12, 1866, which prohibited the Secre- 

tary’from retiring greenbacks at the rate of more than 

four millions a-month. This statute, the Chief Justice 

in his obiter" dicta on the subject, had: no occasion to refer. 
to. Mr. Richardson contends that there is nothing in 

that statute, nor in any other legislation of Congress 

prior to, 1872, which fixes the limit of the greenbacks at 

any other aggregate.than 400 millions, His inference 

was that the Secretary of the Treasury, under the powers 

given to him by these several laws, had the power in 

any great emergency to re-issue retired greenbacks, so 

long as he did not transgress the letter of the laws which 

prescribe the maximum and fix it at 400 millions. 

Such was.the argument. by which the Secretary and 
his. supporters justified the issue a year ago of the, 
26 millions of greenbacks which have caused so much 
discussion. Two theories were advanced on the subject, 
that. of the Secretary just expounded, and the opposite 
theory, which held that a more strict interpretation should 
be enforced, and the. creation of greenbacks in: time. of 
peace. prohibited, The latter.opinion is that which 
seemed to.us the most consistent with the. rules.of ex- 
pediency, the 
mands of the Federal Constitution, 

It was replied that the greenbacks retired -by Mr. 
McCulloch in 1867 were not legally recalled, abrogated, or 
finally cancelled; as that work could only be done by Con- 
gress, whose power called the, greenbacks into, being at 
first. .Congress, and Congress only, it. was affirmed, has 
the power to cancel and invalidate the greenback circula- 
tion. This.power of destroying and of reducing the aggre- 
gate is the only power which Congress possesses, in time 
of peace, over the greenbacks. By virtue of this authority 
the Jaw of 1874 has brought down the maximum from 
400 millions to 382 millions, and except in case of war, 
Congress has no. further power but. to contract: to still 
narrower dimensions the greenback aggregate, and to 
take,any other steps needful to raise the paper,.currency 
to par with gold.- Whichever way the question - is: 
regarded it lends small help at, present to the projects of 
the inflationists, but it is full of encouragement to the 
hopes of the country. for financial. stability, currency 
quietude, and solid business prosperity. 
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| PUBLIC’ DEBTS AND PUBLIC WORKS: 

‘Ohe'of the duties which Congress will be called to 
meét in the ‘coming session will probably be to discuss 
Mr. Windom’s plan for expending 20 millions of dollars 
a yeit’ for several successive years on the improvement 
of our interior system of canal and river transportation. 
On' the ‘general merits of this scheme and of similar pro- 
jeéts,'we have often expressed our opinion. There is 
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that while sueh projects*are costly, their cost will have 
tobe defrayed eitherby increasedtaxation or by increased 
debt,” for neither of.which the country is prepared. 
Speaker Blaine deserves the thanks of ‘the ‘community 
for the elaborate and timely argument on municipal and 
local debts which he addressed a few days ago to the 
apr. Association of Northern Wisconsin. — 

. Ttthas often been mentioned as one of the defects of 
our system of government that towns and cities, counties 
aud States are-liable to be burdened by rash and exces- 
sive debts. Mr. Blaine exposed this tendency of popular 
‘institutions ‘with’ unsparing and exhaustive severity: 
‘The very form and framework of our government, he 
said, give extraordinary opportunities for the use of pub- 
lic credit. We have first, the general government, which 
borrows on the faith of the nation; next, the State gov- 
ernment, which borrows on the faith of the State; next, 
the county, which borrows on the faith of the county; 
next the city or town, which borrows~on the faith of 
municipal credit. Now when this whole series of credits, 
four in number, are used as they so often are, nay, used 
almost everywhere, the quadruplicate burden falls heavy 
on the shoulders of the people. The four taxes operate 
at last on the same man; and each piece of property in 
some way contributes its share towards satisfying the 
demand. He declared that. there is no other nation in 
which the power to. contract debt has been so extended 
4s with us; in which the same communities may be made 
to assume public obligations in so many relations—and as 
gach one operates for the time in a somewhat independ- 
ent sphere, the tendency ofjeach is to enlarge, regardless 
of the dimensions and demands of the others. Our pow- 
er in this country to cumulate fiscal burdens, he declared 
to be “the one achievement of our republican civilization 
of which we have the least occasion to feel proud.” 

_ To illustrate this sweeping charge against republican 
institutions, Mr. Blaine recited the statistics of 186 
towns in the United States having over 10,000 inhabi- 
tantseach. The aggregate population of these towns 
exceeds seven millions, and their total municipal debt is 
$490,000,000. The towns with. less: than 10,000 inhabi- 
tants -he estimates as having debts amounting to 
$80,000,000, making the total municipal debt of the 
country $570,000,000, Besides these municipal debts 
proper, the county debts of the whole country amount to 
about $180,000,000, and the State debts to $390,000,000. 
Hence the total aggregate gives $1,140,000,000 as the 
public debts of the states, counties, and cities of the 
whole country. We published May 11, 1872, the census 
report of the debts which Mr. Blaine refers to, and we 
found their amount to be $868,676,758. This is almost 
$300;000,000 less than Mr. Blaine’s figures. He attrib- 
ntes the discrepancy in part to the incomplete returns 
made by the census officials, and claims that his own 
figures have been compiled with great care, and that 
they approximate very nearly ‘to the true amount. 

It will appear the more probable that this isso, and 
that the present aggregate of local indebte-iness is nearly 
1,200 millions, if we remember that during the last four 
years the creation of such debts has been very large. 
Taking Mr. Blaine’s figures as about correct, we find 
that the whole debt of the country, including that of the 
Federal Government, amounts to 3,280 millions. We 


| differ from Mr. Blaine, however, in one respect. He 


ascribes the growth of this huge mountain of indebted- 
ness to our. republican institutions. We think,’ on the 


| contrary, that our republican institutions have curtailed 





one’ view of the ‘subject, however, which, though" not 


and checked its growth, No one who watches the great 
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movernienis of national finance will fail to recognize the 
creation of vast public debts as a characteristic of the 
present age. This fiscal epidemic has. been wafted across| 


the. Atlantic, and our. young. republic. has - suffered |. 


severely from its. ravages, But we do.not. find that-in 
the old, world or in the new, republican forms of:.polity 
aggravate or attract the evil: It:is a peculiar: pre- 
rogative of popular institutions that while they give free 
course to such maladies, they start at. the same time coun- 
teracting forces, and supply an antidote to keep.the.. evil 
in check till,-it can be; cured: « Mr. Blaine’s speech itself. 
and the wide approval of it in-all parts of the country, 
offer a conspicuous illustration of the activity of these 
conservative forces which are at work in the body politic. 

The Speaker would haye rendered . still. greater ser- 
vice to fiscal reform if he had given a.more perfect anal- 

ysis of the causes of that general extravagance and pro+: 
digality of expenditure, which, during the paper money’ 
era, have infested public and private life in this country? 
As he will probably repeat his address, we recommend 
this part of it as worthy of more complete elaboration. — 

With regard to the point we have mentioned as to the 
relative tendency of republics. or monarchies to run into | 
debt. we may cite the Belgian: Moniteur des Interets 
Material, which states “that during the first half of 1874 
the new loans in all the civilized world ‘amountéd to 
about $474,600,000, of which $116,500,000 were govern- | 
ment and municipal, $25, 400, 000. for: banks and other 
credit establishments, and $332,700,000 for railroads and 
manufacturing companies, ‘This is a trifle more than the 
total for the preceding half year, though not nearly as 
much as the loans. issued during ;the first half of, 1873. 
Of the whole amount issued in the last half year, Great 
Britain, Russia and this continent took 71 ‘per cent., the 
Ameréea loans being . $39,590,000. for governments. aud 
cities, and $98,150,000 for railroad and manufacturing 
companies.. The loans for..the latter. purpose were a 
seventh greater for Great Britain and for her. colonies 
than for America, and Russia stands next in. amount to 
America.” 7 

We mig ght cite the well known. statistical facts regard- 
ing the grewth. of the national debts of the world,during. 
the past ten years, if it were necessary to add proofs’ of 
the notorious fact that monarchies rather than republics 
have shown the greatest extravagance.in the accumula- 
tion of their public debts. “It is unnecessary, however, 
to add further evidence, and we quite agree with Mr. 
Blaine, that, in. many parts. of. this, country, municipal 
credit. has. been strained.to very, unsafe limits, that, the | 
local bonds issued have consequently realized.in, many- 
cases low prices, and that. legislative or constitutional | 
remedies in harmony with our institutions can be’ con- 
trived, and should be put in force without delay. 

The popular tide, of feeling is setting in strongly, in 
favor of this sort. of reform, and so long as. it. prevails: 
Mr. Windom’s scheme and other plans of similar charac- 
ter will not be likely . to meet with much favor. 


RAILROAD MORTGAGE FORECLOSURES, 

In a former article on this subject, we referred. at*some, 
length to the: inquiry. which. first. presents itself to the 
mind of a bondholder after default has been: made in} 
the payment of his coupons, viz: “Is the property 
of sufficient value in itself, either present or prospective, 
to warrant a foreclosure ?” ‘Having satisfied himself on 
this. point, the next question which: arises“ is in ‘regard to 
the [advisability of: foreclosing, or of accepting some 
funding proposition and leaving the aie control 
of the present. managers. in considering this t is the he jpub- 
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ject becomes partly an argumentum ad at and 
thé” personal Character ‘and “integrity” of the present” 
managers: isan important element. ’ Have they ‘been’ 
honest in originating the-selieme’and * in'’ it#* early’ 
| prosecution; and’are’ they now honestly seckini¢ the best 
interests ‘of thosé who have most’ largely assisted in 
carrying’ on the enterptise? The question “here id, to” 
a great extent, one of practical commion sénse. Each’ 
bondholder knows’ whether he has -béen misled’ by 
false representations, or whether there has been any- 
thing illegal, fraudulent or suspicious about the conduct: 
of the parties managing the enterprise or selling the bonds. , 
As the purchasers of ‘bonds generally furnish the greater 
part of the money wherewith the undertaking i is carried 
forward, the managers cannot be considered as acting 
fairly if their plaiis do not look, first, to securing the’ 
greatest benefits to bondholders. 

. If from the beginning of the undertaking the present 
managers have acted honorably, they have a elaim tpon 
the consideration of the bondholders, for:in such a case 
the disaster which has come is usually traceable to some 
cause beyond the power of men to prevent, and all 
alike are sufferers. It may be suggested here that one of) 
the points on which erroneous: representations are most 
frequently made in selling bonds of:a' railroad, is:con- 
cerning the amount of capital: stock paid up. By 
some form of prevarication the public is falsely given #6 
understand that a large amount has been: derived from 
cash subscriptions to stock and actually expended on’ the: 
road. * Again, stock ' subscriptions may: bé made; by: 
persons or ‘corporations (counties; towns, &c.),:and the 
latter generally pay in bonds which:: frequently do! 
not realize par in cash. But. managers of a railroad: 
often, when! giving a statement of the capital stock 
“issued,” make no ‘distinction between these two classes: 
of subscriptions, but usually state thé amounts subscribed: 
80 as to convey the impression that the-whole cash value 
thas been realized and expended! onthe road. The 
matter of stock subseriptions and actual cost of the road 
will generally bear investigating. 

In connection with the subject of the character and 
standing of, the parties controlling a company’s ‘affairs, : 
Fcomes the consideration of the main thing,—the. pro- 
position for, adjustment which they. offer to creditors. 
The terms of different funding propositions must neces« 
sarily vary in each case, and no general rule, as to ee 











may ‘be remarked that the chief point for first tr betat 
‘bondholders to consider, is the just protection . of their. 
| prior rights. When a company has been so unfortunate, 
as to fall into embarassment and finally pass the interest « 
on its bonds, there are often numerous creditors’ of* 
ifferent, standing, and as some of the largest floating | 
debt.creditors are apt.to, be those, most, intimately cou; 
nected with the administration of the road, bondholders. 
T naturally look with some suspicion on any plat: 
hich proposes to fund interest coupons for several years, 
but pay off floating debt in the mean time ‘with ‘teceipts | 
f the road. If. bondholders are called on to Post. : 
bn their. claims, why should not the holders of inferior 
ens*do the same?» The same principle applies to the 

| 4dmission of second mortgage bondholders..or floating 
debt creditors, on the same terms as first mortgage mén, 
in the funding arrangement. This séems to be manifest: 
ly: unjust; and as there were grades of priority i the 
original position of. different classes of creditors, there 
should be grades of priority in their future’ standing, #8 
ee on the funding’ scheme. ‘Coupons ‘strren- 


dered.’ by hondholiters should mot be given "PD. SBOPR 
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ditionally, but surrendered to a trustee, with the express 
agreement that if the funding scheme fail the coupons 
shall be returned to the owner. 

There is one other matter in regard to railroads which 
have gone into the hands of receivers which should be 
closely scrutinized by bondholders: we refer to the 
issuing of “receivers’ certificates” or bonds, under an 
order of the Court, which take precedence even of first 
mortgage bonds. The principle of law on which this 
extraordinary priority. is granted is, that the means 
raised by receiver’s obligations are for the preservation 
of the property itself, and consequently for the benefit 
of the bondholders. It is obvious, however, that the 
issue of such bonds or certificates should be carefully 
looked into by bondholders, and sharp inquiry made 
whether they are issued in due legal form and for 
supplies actually obtained and used on the road. Their 
proceeds should not go to pay a floating debt creditor 
for materials furnished before the receiver’s appointment. 
Circulars requesting a funding of coupons should give an 
exact statement of the past and present financial condi- 
tion of the company’s affairs, including earnings and 
expenses, reduced to the cash value, all issues of bonds 
and stock, and noticing especially the “other indebted- 
ness,” and, if possible, naming its holders. 

With the preceding remarks concerning the general 
features of funding propositions, we may state unhesitat- 
ingly that where the character of the managers and the 
terms proposed are all satisfactory, in nine cases out of 
ten, railroads will do better and earn more under the old 
administration than they can possibly do with the 
bondholders in possession. It is safe advice to say, 
avoid litigation if possible; and wherever funding 
arrangements are reasonably fair, their acceptance will 
generally pay better than foreclosure. 





PENNSYLVANIA RAILROAD. 


We gave, some two weeks since, a resumé of the Investigating 
Committee’s report and the resolutions proposed by them. As a 
more complete analysis of the contents of the report, we now 
present the following statements and comparisons, carefully pre- 
pated from the report of the Committee and the last annual 
report of the company : 

1. Tas VALUE OF ALL PROPERTY OWNED BY THE PENNSYLVANIA 
RAILROAD. 

Under this head the work of the Committee has consisted of a 
careful revision of the general account of the company, as given 
in its last annual report to December 81, 1873, and their conclusion 
is that the actual value of property held is $178,371,778 instead 
of $140,725,636, as given in the company’s report; or, if we 
throw out the sum of $4,322,225, the value of securities 
owned by the United Companies of New Jersey, which was car- 
ried on both sides of their account by the company, and which the 
Committee has marked off as not properly belonging in the 
accounts at all, we have as the net result of the committee’s valu- 
tion an excess in the property of $41,968,867 above the amount 
given in the last annual balance sheet. The stocks ari bonds 
held are valued at $2,981,331 less, and the property on the main 
line. from Philadelphia to Pittsburg, and the equipment, at 
$45,826,675 more than in the report. For the. purpose of show- 
ing side by side the different items of the two accounts, we have 
compiled the following comparative statement : 

Assets of the Pennsylvania Railroad, December 31, 1873. 


Com: *s ‘By 
we een” Boles 














Construction, Harri sburg to Pittsburg and branches 
(376 miles) and all. st ons, shops and machine 
on whole road to Pitteburg.......... $19,610,228 
thie. & Columbia Railroad........ 5,375,738 $55,743,861 
Extension to Delaware River, wharves and elevator. 1,688,517 
Real Retate and tel Negossotives, 18,110 PR TETAS 15,333,714 20,098,600 
NE WU Soo sc hake cick dl eccces 6,563,618 18,556,022 
Nn Cccdoc ocho cnn ceer ce eects bent stenvecees 571,808 ,398,483 
Bonds.of sslinosde and other bonds owned......... yt oe ore 
SOMITE WUEPOUNUD, S05 on occ cc lnc cece cecaccovetene , 284, 120 27,665,512 
Cost of bonds representing contingent funds....... 2,000, Pa 5579 
419 711,087 
Appraised value of securities “ United jN. J. Co’s”’. ar nt $@, Jevhank 
and materials o n hand eeeeee Cee seeeseseseeeeee 788,647 4,945,650 





By Compan ne 8 By Commit- 
Bills receivable; due from other companies (for wore apart. 
purchase of 








— improvements, &c.); 

; advances to railroads... ................00 25,979,087 23,945,107 

Appraised value, — Pipeik t¥dees onde a san nas 1,000,000 

ashinbdiveme 0 «MR. OS 
ION. iii kk ccc tdicdccticdnsdetebes ties $140,725,636 $178,371,778 


This large increase is based by the Committee on an increased 
expenditure on the road and branches between Philadel. 
phia and Pittsburg, over and above what is shown in the 
general account, of $28,964,876 62; in the value of equipment of 
$4,764,885 56; in the value of real estste $12,096,913 47; 
amounting in all to $45,826,675 65; and chiefly due to their 
increased estimate of the value of real estate and the amounts 
expended on the Philadelphia & Columbia and the Harrisbarg & 
Lancaster Railroads. They remark: ‘‘ Taking the real cost of the 
road, embracing nine hundred and ninety-four miles single track, 
as above, at, $55,743,861, it gives an average cost of $45,436 
for one mile of single track, which is below the average of the 
best roads, but which is represented on your books at an average 
costof $19,730 per mile, making a total cost of $19,610,223 81.” 
2. THE LIABILITY OF THE COMPANY FOR ITS OWN DEBTS AND AS 

GUARANTOR OR ENDORSER ON BONDS OF OTHER COMPANIES. 

The report of the Committee makes no change in the statement 
of absolute liabilities, as given in the company’s general account, 
except to omit the two items of ‘‘ contingent fund,” $2,000,000, 
and ‘‘ securities owned by United Companies of N. J.,” $4,322,225, 
which were carried on both sides of the account and did not 
properly belong there. Omitting these, we have the following: 

Direct Liabilities of the Pennsyluania Raiiroad, Dec. 31, 1873. 








om rll s oo 

Total liabilities, on stock, bonds, and accounts..... $197 00, 848 $ 127,560,848 
Balance to credit profit and logs.................+6: 5C,810,930 
DU CL LES San dodhee (dbd » odode cede dadéé re a $178,371,778 


Out of all the numerous guarantees and leases of the Penn- 
sylvania road, it is on a comparatively few bonds that the com- 
pany has given a positive guaranty or endorsement of both 
principal and interest. All of its obligations in this way are as 


follows: 
Liabilities on Principal and Interest of Bonds. 








Western Pe i i ie hs See ewe en dawea $1,158,600 
Cpe TRIN occ iba c ceiccecctdcessdcccccccsocvedscesccocdccce 991, 
PROMO G5 TRIO, 0 occ ccccccsccwcsccccccccccccccccccccccepecscrcee 10,000,000 
Chartiers EEA dda ddbaie « dda cloleweddes chives eeduudésncestwdse 475,000 
Susquehanna Coal Company.......... sees sceccecescceccecseeercccess 1,300,000 
Allegheny Valley Low-Grade......0 ........005 secs ccceececeeceecees 9,059,000 
Allegheny Valley Low-Grade*®. ............-2- cece ccceeecceececneces 8,500,000 
Ame orican Ec a deuidec fesivecvssbicsidedevocsisecdesécoceddees 1,500,000 
Pittsburg V. eS Saeeen eens thine dikenbaninedseuss te 64 700,000 
Baltimore & Potomact . ..... ccc c ccc cece cee cece ee eeececeecs 3,000,000 
Baltimore & eteuas inl essai cédnsakvasd cede cteensdsseus 1,500,000 
Ts acnisteocedds naedekstcecshadeseetkbdevensesesannes 800,000 
“Total amount of bonds, principal and interest guaranteed....... $33,983,600 


* ~ * Northern Central and Philadelphia & Eri a gee with Pennsylvania 
Railroad Co y on this three and a half millions of bonds. 
+ Northern Central co-guarantor with Pennsylvania ag 
hia Wilmington & Baltimore and Philadelphia 
antors with Pennsylvania Railroad Company. 


3. TOTAL ANNUAL LIABILITIES. 

By far the larger number of the side obligations of the company 
is in the nature of annual rentals of leased roads, combined 
in many cases with a guaranty of annual interest on bonded 
debt, The total liability of the Pennsylvania |Railroad ‘on such 
obligations is given at $13,862,319 per year, and the annual inter- 
est on guaranteed bonds above-named $2,286,440, on all of 
which there was a loss to the Pennsylvania Railroad in 1873, of 
$1,470,129, all from lines east of Pittsburg, and this, they think, 
will be reduced in 1874 to $280,000. The Pennsylvania Com- 
pany showed a profit of $1,360,024 in operating its particular 
system of roads, and the Pittsburg Cincinnati & St. Louis a loss 
of $2,476,153 on its system—the latter is controlled by the Penn- 
sylvania Company through the ownership of a majority of the 
stock. 


"co-guat- 


4. ANNUAL RECEIPTS AND RESOURCES. 

After showing, as above, that the Committee estimates that 
the loss to be borne by the Pennsylvania Railroad in 1874 from 
all its leases and guarantees, will be only $280,000, we would 
have the following as the actual income account for this year, 


taking the arene * to be $1;000,000 more in 1874 than in 











1878: 
Net earnings, main line and branches $10,445,708 $9,445,708 
ranc Seer eee eeeeeee ) , , ’ 
Rents, interest, &c., Pennsylvania road........ ..... *1,200,000 1,328,796 
$8,645,703 $8,116,907 
Deficiency on leases and guarantees................. 280, 1,470,129 
$8,365,703 $6,646,778 
Dividend 10 per cent...... ........seeeeeeeeeecceees * 7,000,000 5,918,140 
SNES on is ahbnesedestqegisctentesegeocens ciate $1,365,708 $= 8,688 


* Approximate payments on the increased amounts in 1874, 
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A full comparative statement of earnings and expenses of the 
Pennsylvania Railroad and branches, the United Companies of 
New Jersey, and the Pennsylvania Company and its system of 
roads, for the first six months of 1873 and 1874, will be found in 
another column. 





Latest Monetary and Commercial English News 


RATES OF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 
































meme. yeaa EXCHANGE ON LONDON. 
i LATEST 
ON TIME. RATE. aan RATE 

Amsterdam...| short. /11.1734¢@11.183¢'| Oct. 2. | short. 11.93 
Antwerp...... 8 months.'25.40 @25.45 | 7 ae 25.15 
Hamburg...... ses: 20.68 @20.72 | ” 20.30 
Pari®,... 0.00 short. (25.12) @25.223,| se 25.15 
Paris. ..|8 months, | 25.426 ae Sai mais Sut 
Vienna........ eine 11.173¢ @11.2247|| Oct. 2. |} 3 mos. 109.70 
ee anv |< ee : *: sami 6.23 
Frankfort .... Aon 12054 @120% - short. 1193 
St. Petersburg) .... 32%@.... Sept. 29 sem 833¢ 
"pe ELITES “a on 4834 wate ion hs cea 

DS cnewees ays. @52 “ed bie-6é ode 
Milan ‘ ee ~ % inabi oda cesich 
Genoa,..... 28.15 20 “sy Sik BOY. Seabed 
Naples.... 28,15 @28.20 eee Se, Mee eee 
New York.... a ences Oct. 2. \60 days $4 85 per £ 
ee eee een ae Sept. 25. 90 days ods 
eee ee we ceae- Eh exmenn Aug. 27.| .... 25% 
NS eee eee ee Aug. 23. 48% 
Valparaiso.....) .... a jee Pa 
Pernambuco .. Aug. 9 2534 
PEUAEOD.b  cccaoti | »-00dBe- seg pig st 
Pccehewel. saeati 1. sa peey Oct. 1. | 6 mos, 1s. 10% d. 
SR cusveel  ceeae EC baewes Sept. 28 sie ls. 103d. 
i Pech  seeict |. emmace Sept. 10 4s. 1%d. 
I cate cacerrt - ” cambos Sept. 28, 5s. 8%. 
i cit neht «était Y - iweeees Aug. 29 5044 
SN test See 8” gta aaind Sanh on 
A IIE Re EE SRI sinew Sept. 30. | 3 mos. 961¢ 


























[From our own correspondent. ] 


LONDON, Saturday, Oct. 3, 1874. 


Owing chiefly to the close of the quarter, more firmness has 
lately been apparent in the money market, but there has been 
no material alteration in the rates charged for discount. Less 
accommodation has been obtainable under the official minimum 
of 3 per cent, but now that the quarterly payments have been 
provided, a return of comparative ease is in some quarters antici- 
pated. The upward tendency in the value of money in Germany 
now attracts attention, and it is expected that the change which 
has taken place there will have considerable influence here. With 
the French and German money markets dearer than our own, the 
tendency must naturally be,in times of confidence like the pres- 
evt, for this market to approximate theirs ; but at the same time, 
although money may advance in price as the close of the year is 
approached, yet there appears to be no possibility at present of a 
dear money market this year. ‘The abundance of the harvests in 
Europe, and the heavy fall which has taken place in the value of 
wheat, will obviously curtail very greatly our payments to foreign 
countries for grain, for not only will it require less in quantity 
but we shall obtain all that we want at prices considerably below 
those of last season. Weare also paying less for several other 
articles of importation, so that a trade equal in magnitude to that 
of last year can be conducted with much less capital. So far this 
autumn unusual quietaess bas prevailed, and as we have now 
entered one of the busiest months of the year without indica- 
tions of a decided renewal of business, it is not improbable that 
the year will terminate as it commenced—with extreme caution 
in nearly every department. The benefit which we ought to 
derive from cheaper food has not yet made itself felt, except it 
be that it is just now delaying an upward movement in the value 
of money, and is fostering confidence in the future. 

There has been a healthy demand for money during the week 
but it has been of a special and temporary character to a con- 
siderable extent. The open market rates of discount have some- 
what improved, and the quotations are as under: 





Per cent. | Per cent 
ee Eee 3 4 months’ bank bDills...... 8 5 | 
Open-market rates: 6 months’ bank bills...... 34{@34 

30 and 60 days’ bills........ Hs) 4 and 6 months’ trade bills. 33 
3 months’ bills............. 2% ; 


The rates of interest allowed by the joint-stock banks and: 


discount houses for deposits are subjoined : 


‘Per cent 
SOCMRAIIE, DOI ooo kb kn ste copades.ecddss tbh warecenitcoredcreines 2 \ 
IE OOS GUE ons o ins Gaia nae eoones { eebnews untae cane aeen 2 chest 
Discount houses with 7 days’ notice. ............secescecccccee sccces 2K@ ... 
Discount houses with 14 days’ notice,.. . .........-eeceees oo be ctcccw SDecce 


The following are the rates of discount at the leading cities 
abroad ; 














Bank Open Bank Open 
rate. market. rate. market 
per cent. per cent. per cent. per cent. 
hs cctnicenapeaee 4 8% |Turin, Florence and 
Amsterdam ...... apes 3g 0ti‘éK‘YK BB v's co ckétarce 5 
Hamburg. eects: aad 8% | Antwerp............. 6 5% 
DT. occwoeceetee 8% WUE bec Giac cccemes 4 8% 
DEMMOOTE ise vingscose:: BE: Ge Mephitis ccccccccsvesecs 43g 4 
b oes rote nce, Ge - GI TIL cc coca cocecccs 5 4% 
d, Cadiz and Bar- Geetha 6. iii ser iis 4% 4 
de a 6@S | Copenhagen. 4 
St. Petersburg ........ 5 "55 @6 | New WOON uiiecbies wus. BMQ@BK 
Le error 3g 


Annexed is a statement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40 Mule yarn fair second quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years : 


1870. 1871. 1872. 1873. 1874, 

Circulation, including £ £ £ £ £ 

bank pon Titeet ses 25,272,858 26,881.001 27,589,360 27,127,640 27,665,229 
Public deposits........ 580,482 65,002,862 8,842,382 6,922,208 5,208,038 
Other deposits......... 18,168,298 22,653,001 19,004,036 22,118,192 19,630,608 
Government securities. 12,383,352 14,012,299 13,268,347 13,398,185 13,533,689 
Other securities........ 17,254,654 23,536,948 24,381,077 24,540,012 19,187, 
Reserve of notes and 

ERE RS ' dak baee 13,112,985 8,919,840 9,021,697 9,954,181 10.813,305 
Coin and bullion ir 

both departments. ... 22,388,185 20,314,524 21,156,452 21,632,321 23,090,300 
Bank-rate............. 23 p. c. 4p. c. 5 p.c. 5 p. c, 8 p.c 
PT  aiccetueans se 923¢d. 9235¢d. Kd ; 92d. 925¢d. 
English wheat..,...... 468. 1d. 578.3d. 593. 2d. 64s. 2d. 46s. 9d. 
Mid. Uplandcotton .... 8Xd. 83¢d. 94d. 8 15-16d. *7 15-16d. 


No.40 mule yarnfair 2d 
aE alate 8s. 2d. la. 2ifd. is. 244. ls.id. *is. O%d 
Clearing House return. 82,880,000 113,304,000 124,085,000 125,587,000 129,065. 


” * Price September 24. 

The demana for gold for export has been very moderate, and it 
is expected that some considerable supplies will be sent into the 
Bank next week, as about £684,000 is due from Australia and 
Japan. Silver has been dull, at the late decline; but Mexican 
dollars are rather firmer. The following prices of bullion are 
from Messrs. Pixley & Co.’s circular: 


GOLD. 8s. d. 8. d. 
a a as ean bie per oz. standard. 77 9 @.. 
BP GP, Cc csc cndidiceditwe. ceocodsceve per oz standard, 77 9 @... 
Se ED. cc ccctuons veaseent -_peroz. standard. 7711 @.. 
Spanish Doubloons........... ‘Kedes® cogs Veokebbsswove peroz .... @.. 
South American Doubloons...... 2... 0.06 ceececees per 0z sean, Ae eéee 
United States Gold Coirt ... 01... 1.2... . «- peroz.. % 34@.... 
SILVER. 
8. 4d. 8. d, 

Bar Silver, Fine................. aorere a" per oz. standard. 4 9%@ .... 
Bar Silver, containing 5 grs. Gold. per oz. do. 4. B.D. aso. 
Fine Cake Silver .............- chaadwakininkakenwens per oz, opie utes 
Mexican Dollars...............-.++- -.-peroz., last price. 4 8%@ vi 
Spanish Dollars (Carolus)...............+- peroz..nene here, —s_ .... sae 
Five Franc Pieces... ...... ..... .--..peroz..nonehere, 4 114@4 11 

The public sales of colonial wool were brought to’ a close on 


Thursday. Messrs. Hoare & Hudson in their report observe: 


‘‘The third series of sales for the year commenced on August 
i8th and terminated this evening. The quantities catalogued 
comprised: Sydney & Queensland, 47,967 bales; Victoria, 64,- 
118; Adelaide, 13,673 ; Van Diemen’s Land, 1739; Swan River, 
7776; New Zealand, 89,954; Cape, 34,157 ; total 261,379. The 
attendance of buyers has throughout been large, especially from 
the home districts, and competition for all sorts steady and keen 
during the whole series. The main feature to notice has been 
the very heavy purchases made on English account; from the 
first night of the series the English buyers have steadily main- 
tained a leading position in the market. For some weeks the 
continental and American buyers were unwilling to follow the 
market, and their purchases were very small; later on, however, 
their position was unmistakable, and, in order to provide for 
actual requirements, were compelled to pay current rates; but 
American buyers took only afew thousand bales. Cape wools 
and Australian pieces and locks for some weeks absorbed particu- 
lar attention, and realized 2d. per lb. advance ; but later on there 
was a reaction, and a decline of $d. to 1d. took place. Through- 
out the whole series half-breds were largely sought after. The 
condition of the Port Phillip and Sydney flocks has been generally 
good, but we regret to notice the very inferior condition of New 
Zealand “ so called washed fleece,” in many instances the condi- 
tion was little or no better than greasy. The bountiful harvest 
and the heavy fall which has taken place in the price of wheat 
are naturally calculsted to have a beneficial effect upon the wool 
trade, and it is anticipated that other branches of trade will also 
participate in the improvement. At the present time, hovever, 
considerable caution is still exhibited in commercial circles. 
Compared with last July—August sales closing rates, we now 
quote prices for—Australian fleece washed, superior, ld. to 2d. 
higher ; do., inferior to medium, no change; do., scoured, good 
to superior, 1}d. to 2d. higher; do., interior, 3d. to 1d.; do., 
greasy, no change; half-bred washed and scoured, good to 
superior, 14d. to 2d.; do., inferior to medium, 1d.; do., greasy, 
1d. to 14d.; Cape fleece and scoured, 4d. to 1d., do., greasy, 4d. It 
is estimated that 110,000 bales have been taken for export. The 
next series will commence on Tuesday, 17th November, when it 
is expected there will be 80,000 to 90,000 bales offered. The 
arrivals to date comprise: Sydney and Queensland, 7642 bales ; 
Victoria, 5373 ; Adelaide, 1623; Van Diemen’s Land, 83; Swan 
River, 361; New Zealand, 7373; Cape, 17,228; total, 39,683 
bales. 

The supplies of fresh wheat offering continue liberal, and as 


illers show no disposition to run into stock in the present con 
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dition of the market, the trade has been dull and prices have 
declined -in several instances 1s. to’ 2s. per quarter. It is esti- 
mated that we have grown about 14,000,000 quarters, consisting 
chiefly of an excellent quality of grain; so that allowing one 
million quarters for seed, it will be only necessary to import 
about 9,000,000 quarters of wheat and flour. As this amount can 
be so easily obtaine’, millers have no apprehension about sup- 
plies during the winter,even should the winter prove to be 
severe, So long as there is an ample supply of wheat afloat mil- 
lers are not likely to purchase much in’ excess of their actual 
requirements. . 

The average prices of English wheat, barley, and oats in Eng- 
land and Wales for last week, compared with tle four previous 
years, are now as follows: 


1874. 1873. 1872. 1871. 1870. 

sd, . da, s. d. s. d. 8. d. 

Widnes diidasibicdec dvs 46. 9 i4 2 59 2 57 3 45 4 
ad .. 4411 “48 39 5 35.10 36 2 


Wicdiedicaibinid. -$t2 00% 27 0 a2 9 23 10 
The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz., 
from September 1 tothe close of last week, compared with the | 
corresponding period in the three previous years : 


20 7F 


Business in {the Stock market bas been less active, and the 
valué of British railway shares’ has declined, owing to. realiza- 
tions. When prices have fallen, however, influential purchases 
have been’ made, so that the reduction has not assumed any con- 
siderable proportions, 
stute, in consequence of the delay which has occurced in the issue 
of the accountants’ and Captain Tyler’s reports ; but the consoli- 
dated mortgage bonds and the preference shares have been in 
demand, and have experienced an improvement in value, owing 
to an impression that the payment of the interest on the prefer- 
ences and mortgages is well assured. It is stated that the two 
reports will not be issued until next week at the earliest.. United 
States Government securities have been firm, and are without 
change in value. Atlantic and Great Western securities are dull ; 
but other American railroad bonds are steady in value. Turkish 
scrip has been dealt in as high as 33 to 4premium, 





English Market Keports—Per Cable. 


Thedaily closing quotations in the markets of London and Liver. 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary : 


IMPORTS. 
; ASTa18. Sits. 8th 73, Bh gh _ London Money and Stock Market.—The market for American 
BUELL, vebibidaiahes sed cwt. 3,988.75 .6°5,761 ,949,64 (893,642 | eu . : 
MURAD Sinise éaii no Zedebieds sano 1.315.395 565.423 756,942 530.427 ||Securities closes quiet. 3 
— ve ewsrecccceccoresece-« pore ae core eras The Bank rate has been advanced 1 per cent.—from three to 
eee eee ene eres 6 Hee ve it , . i e 4 ex 4 
i i boeads 14h bnce 154,837 272,925 238 539 301,099 || four; and the bullion in the Bank has decreased £53,000 during 
Madian’Corn................ .688,536 2,245,416 2,430,232 2,035,350 | the week 
Flour 346.074 410,850 330,475 7,517 fl 
‘ Sat. Mon. Tues Wed. Thnr Fri 
EXPORTS. ‘Cousols for money...... 92% 92% BAYS. 92% 926 925 
account..... 927% 236 92% % 92% §2 
Wheat... ..060+- 66 vee cw. — 30,823 481,199 24,326 mi? U. 8:68 (5-20s,)1865,01d..t08 «108q—C“‘<i—sw OC COSY x105% 
Bariey oabé bond ct ge etccececee: G8. 1,395 ¥2b 45 rT) ry} 1867..... 109% 109% 109 109% 10914 109 
Faan Fa cubes. odsds’icsandens 2238 59 one “ U. 8. 16-408...........52. 103 103% 1083 103% 103% 108% 
, " a) 
so te ale cacti at il dh 342 237 Mew Gh.cvcowcessescen-0% 104% 104 3¢ 10456 x03 1033 
‘ ‘ 9: myst . ' 
—_ Pa a eR tg rT} acres ye pte | Tha quotations for United States 6s (1862) at Frankfort were: 


The following, in reference to the hop market, is from the} 
Annual Circular of Messrs. Woolloton & Son: 


Picking is so nearly completed that an impartial estimate may 
now be formed as to the extent of the crop and the probabilities 
of the trade. Late frosts, severe blight.and excessive drought, 
have resulted in a very moderate crop. Theattack of vermia was 
partial and irregular, not only in districts but in separate planta- 
tiont. The Worcester and Hereford growers have been most 
unfortunate and their crop is insignificant, and the same may be 
paid of some parishes in Hampshire, Sussex, Mid Kent, and the 
Weald ; while the best East Kent district, North Kent and Farn- 
ham are highly favored. Recent genial Weather, though too late 
ior many of the blighted grounds, has produced a faircrop in 
many places which at one time were pronounced hopeless. In 
the regretted absence of statistics, opinions vary as to the general 
result, which, with about 70,000 acres under cultivation, may 
reasonably be called equal to 150,000 Old Daty, though some 
judgments, well worthy of respect, consider this estimate as 
somewhat too sanguine, while speculators profess that about half 
that amount represents the crop of 1874. ‘he stock of 1873’s is 
large, and there is also an important surplus of 1872’s, and of 
older dates, and their value appears reasonable in comparison 
with the excessive prices of new hops. Abroad the stock of year- 
lings and old hops is very small. Bavaria and Boliemia grow 
about ha'f a crop, but still havea good surplus forexport. Alsace 
and the Poperinghe districts have each growths of superior qual- 
ity and equal to double their requirements. Alost has suffered 
fiom blight. America has an average crop of choice quality, and 
exports to England of importance may be relied upon. The ex- 
treme prices predicted for English hops, and the exaggerated 
statements as to the deficiency of the English crop cannot fail to 
attract from all hop-growing countries the full extent of available 
surplus. Our estimate of 1873 crop as equal to more than £250,- 
000 Old Duty, was strongly controverted a year ago, but is now 
admitted to have been accurate even by those assumed “ friends 
of the planters” who, professing to set the result at £180 to 
£200,000, advised growers to hold out for extreme prices, and 
thereby caused many to accept in the spring about half the value 
quoted in October. Whether or not, a somewhat similar course 
of business will ensue this season, must depend materially on 
foreign arrivals and the caution exercised by consumers in their 
purchases. Up to this date the sale of new hops has been very 
small and the market is heavily supplied, For choice descrip: 
tions, of which the production, relatively to the extent of the 
crop, is larger than for several years, such high prices are asked 
that consumers purchase only in retail quantities. 

It may interest your readers to know that Mr. Sampson, who 
has written the money article of the Zimes for more than a 
quarter of a century, retired from that post on Wednesday last 
Report says that he has acquired a large fortune, and that he ig 
about to proceed to the South of Europe for a protractad period 
of recreation. Mr. Sampson is, I believe,in his 68th or 69th year 
He is succeded by Mr. Arthur Crump, a gentleman: whose con- 
nection with the newspaper press is of somewhat recent’ date 


but who has, it is stated, been recommended to the proprietors of ' 


(7, S. Ge (5-208) 1862 .... 973g 97% 


Liverpool Cotton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.—The market closes steady, with 
lower quoutations for corn and peas, 


97% 


Sat. Mon. Tues. Wed. Thur. § (Fri. 

8s. d, 8. d. 8. d. a. a. .9,. 4. 8s. d. 

Flour (Western)....... 8 bb! 23 6 23° 6 23 6 23 6 23 6 23 6 
Wheat (Red W'n. spr)..@ ctl 8 0 8 0 & 0 8 0 8 0 8 O 
‘“* (Red Winter)..... ** 8 10 8 10 8 10 8 10 810 8 10 
** (Cal.White club) ** 10 4 10 4 10 4 10 4 10 4 10 4 
Corn (West. m’d)@ quarter 36 9 36 9 8 3 20 8 0 323 6 
Peas(Canadian).. ®auarter45 6 4 6 4 0 4 0 4 0 44 0 


Liverpool Provisions Market.—Beef is 3s. lower than on Satur- 
day last, lard 1s. lower, and cheese 1s, 6d. higher. 


Sat. Mon. Tues. Wed. Tuur. Fri 

s. Gd 8. 4, OS Saar SS Waar GS See 
Beef (mess) new @ tce..... 8s 0 8% 0 8% 0 8&8 0 8 0 8 0 
Pork (mess) new ®bbd!... ya YS a ee: 6 hee. a eee 
Bacon (longel. wnid.)@cwt 53 6 53 6 53 «6 536 53 6 SS 6 
Lard (American)... “ 64-0 640 &40 640 6 ¢& 6 0 
Cheese(Amer'n fine) “ 67 6 & O 6&0 680 68 0 69 0 


Liverpool Produce Market.—This market has ruled steady, 
refined petroleum having lost jd, and tallow having gained 6d. 
during the week. ) 


Thur. 


Sat. Mon Tues. Wed. Fri, 

: 8. d. 8. ae d. #8, d. 38... he 
Rosin (common)... ®@cwt.. 6 0 60 £6 0 6 0 6 0 6 0 
TS TODO. cow dbiicc Sas 18 0° 18 0 18 Q i8 0 is 0 18 0 

Petroleu.o(refined)....% ga: 10 -10 VW 9” 9W 9W 
(Spirits)..... li 11 gi 7 11 1i 
Tallow(American),.,.9@ cwt. 42 6 42 6 42 3 43 0 430 43 0 
Cloverseed (Am.red).. ‘* 37 0 37 0 37 0 37 0 37 0 3T O 

‘ 


Spirite turpentine..... “ 26 6 2% 6 % 6 26 6 6 6 6 

London Produce and Oil Markets —There has been only 
one change in these prices the past week—linseed oil closing 3s. 
lower. 


Sat. Mon. Tues. Wed. Thur Fri. 

£e.da £3234 £84. £8.44. £804 £8,.d 

poeta tet Sete! Bg tn111¢@ O 1110 0 1110 0 1110 0 11100 1110 0 

Linseed (Calcutta)... . 57 0 57 0 57 D 57 0 57 0 57 0 
Sagar(No.12 D’ch std) 

on spot, ® cwt..... 27 +0 27 0 27 0 7 0 27 0 27 «0 

oil...... @tunif4 0 0104 0 0104 0 0104 0 0 1040016 0 0 

ale oil...... * 2915 0 2915 0 2915 0 2915 0 29 1%0. 2915 DO 

Linseed oil.. .. ** 27 0 0 27 0 0 27 0 0 27 0 0 690 6 9 0 





CUMMERGIAL AND MISCELLANEUUS NEWS. 





{MPORrS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general 
merchandise. The total imports amount to 6,479,189 this 
week, against $6,632,465 last week, and $7,503,092 the previous 
week, The exports are $5,240,286 this week, against $6,856,219 


‘last week, and $5,278,759 the previous week. The exports of | 
cotton the past. week were 12,628 bales, against 13,875 bales last . 


week, The tollowing are the imports at New York for week 





the Zimes by the directors of the Bank of England. 


ending (for dry goods) Oct. 8, and for thé week ending (for 


* general merchandise) Oct. 9: 


[ October 17,1874) 


The Erie market has been in an unsettied . 
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, FOREIGN IMPORTS AT NEW YCRE FOR THE WEEK. 











1871. 1872. 1878. 1874, 
Dry ZOOdS.............- $2,338,509 $1,403,240 $2,091,192  $2.019,347 
ne merchandise. .. 3,905,830 5,203,745 5,128,595 4,459,842 
Total for the week,. $6,241,339 $6,606,985 $7,219,707 $6,479,189 
Previously reported..... 304,273,062 350,719,018. 322,263,027 309,573,072 
Since Jan. 1.... ... $310,517,401 $257,326,0038  $329,482,734 $316,052,26; 


In our report of thedry goods trade will be found the importsof 
dry goods for one week later. 

The following is astatement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
Oct. 138: | 


EXPORTS FROM NEW YORE FOR THE WEEE. 





1871. ; 1872. 1873. 1874, 
For the week........... $5,831,474 $6,114,056 $7,025,771 $5,240,286 
Previously reported.. . 184,256,701 177,589,1u0 223,546,358 221,858,723 
Since Jan.1........ $190,08: 088,172 175 $183,703,156 $230,572,129 $220,099,009 


Che following will show the exports of specie from the port of 
New York for the week ending Oct. 10, 1874, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 


Oct. %—Str. Abyssinia. . ..Liverpool....Silver bars,........... $30,000 
Oct. &—Str. Silesia. :............ Hamburg.... Silver bars............ 72,144 
ee CS eee 45,000 
Oct. 10—Str. City of Richmond. Liverpool....Silver bars............ 27,200 
Oct. 10—Str. Republic........... Liverpool....Silver bars..........-. 82,418 
Total far the WeGK 1... ascesccctscce p cteiiheds eksenckiaciekneune ‘$206,763 
Previously reported..... phesanbs . eek Baan ue. dekisahes Sends outs 43,356,687 
jonguaitinatations 
Total eines Jan. 1; 1874 wicecccccccecccccsepcdescdecesce coc ese 48008, 480 
Same time in— Same time io 
Ra ae ee gL TEE. 1 ER: dacconebhedd. ovdace one $27,383,284 
1872 none eneeeses 60.233.983 css anuhans <n +. wede tenes 66,430,157 
GTA cede cid cdds vekebcbucds WT CORET CET ie cbecbedtivevest Civdade 42,922,695 
$OTD oo cévdcals ccsceiee sc 2 MMRMGO1 IONS 6. cea spice detest «el 54,113,933 


Theimports of specie at this port during the past week have 
heen as follows: 





Oct. 5—Str. Henry Chauncey........Aspinwall.... .... Silver........ $1,720 
Berne 2 ’ 
Oct, 6— Steamer Weser............-. PE er ere Tt CAE 20,266 
Oct. 8—Str. City of Merida......... RIB VO . oe co ceca} AMOUR S Svan Ve 63,005 
Oct. 8—Str. Crescent VCity....... tip: écceckaaaes Gold...... bie 78, 693 
Total for the week ..... ns wechele ce k babi dh eeebo ceikedta ale $193,374 
OCUOPET OE c . 6ide weds cc. 9: 00 chet atwaasanb anal . 4,867,565 
ee Ce GUM Bh, DOGS cco cc's cdonmibs s dinie Rue rétbawetasseeel $5,060 060,939 939 
Same time in— . Same time in— 
, eee ee ubians codal $9,961,206 | 1869... ... cc cccescccccccves oH l4, 202,820 
1872 ... pieidee Sle QTE BE, 00 Coeds (006 ens cbenons ce 6,078,842 
_ . rae ededacs MI. . Bakes boe0seeccapecsnweres 2,642,898 
FOUR s 6. Cb shies UUs de rences 8, 489,011 | 


NATIONAL TREASURY.—The tollowing forms present a sum- 
niarv ofcertain weekly transactions at the National Treasury. 

1.—Securities held by the U.S. Treasurerin trust for Nationa] 
Banks and balance in the Treasury : 


Coin cer- 
Week For For U. 8. --Bal.in Treasury.— tificates 
ending Circulation. Deposits. Total. Coin. Currency. outst’d’g, 


Dec. 13.. 293,211,900 16,536,000 409,747,900 84,759,929 568,175 31,309,200 


Dec. 20.. 393,241,200 16,515,200 409,756,400 85,970,440 693,602 30.037 800 
Dec. 27.. 393,214.900 16.365.200 409,580,100 89,314,097 1,525,478 32,850,800 
Jan, 3.. 392,985,900 16,360,200 409,346,100  .. 6... suvecees  avececees 
Jan. 10., 392.983,900 16.360.260 409,344,100 85,360,430 4,871,996 42,908,900 
Jan. 17.. 392,515,900 16,360,100 408,876,000 85,867,361 3,705,405 45,661,800 
Jan. 24.. 392,410,900 16,360,200 408,771,100 85,949,553 2,261,022 45,406,390 
oan, 81., 392,494,300 16,320,200 408.814.5000 = ........ 0 ceec cece eueee 
eb. 7.. 302,645 200 16511,200° 409,156.400 84,565,085 4,976,886 44,852,400 
Feb. 14.. 392.740,200 16,210,200 408.950,400 80,689,404 4,124,197 44,330,700 
Feb. 21.. 392,604,200 16,220,200 408,824,400 86,580,377 2,868,609 43,634,000 
Feb. 28.. 392,515.950 16.265.200 408,781,150 ........  ceaeeees ca diwled 
March 7.. 392,656,200 16,245,200 408,901,400 84,246,933 3,234,362 40,569,200 
March 14 392,773,200 16,245,200 409,018,400 86,240,743 3.002,629 40,627,800 
March 21 392,830,200 16,270,200 409,150,400 87,817,545 2,730,408 40,705,700 
ay 2.. 392,909,100 16,535,200 409,444,300 «ss ..: . cae cune te eecece 
April 4... 392,916,700 16,365,200 409,281,900  97:860,169 4,086,124 37,176,100 
April 11. 392,920,700 16,465.200 409.435.900 86,801,529 3,781,554 35,613,500 
April 18. 393,747,200 16,510,200 410,257,400 87,835,628 3,658,808 34,931,100 
Apri! 25. 392.849.200 16,570,000 409.439.290 87.759.000 3.921.874 3.705.300 
ay 9.. 409,530,800 16.535,200 426,066.000 89.031,885 7,977,097 35,255,600 
May 16 . 392,980,600 16,535,200 409,515,800 88,611,729 9,583,126 35.856 600 
May 23.. 393.073,000 16,569,000 409,633.000 — 87.885,337 8,724,633 85.073.700 
June 6.. 892,719,000 . 16,560,200 409,279,200 82,999,903 10,54%,965 32,412,600 
June 13 392,857,500. 16,560,200 409,417,700 81,083,263 11,492,177 30,977,600 





30 
June 20. 392 freee 16° 535. "200 409, 398, 700 80, 139. "437 13,327,435 29,465,: 
June 27. 392,016,200 16,635,200 - 408, 651,400 80,715,577 13,780,171 29, 
Jaly 11. 390. Yi, 800 16, 595, ‘200 406, 207,060 70,827,601 12,448,075 31,683,900 
July 18. 289, 259, ,800 16, 495,200 405, 955,000 70,694,077 12,714,924 32,770,709 
July 25. 338, 690, 300 16. 550, 239 405, 240, 500 71,197,725 12.364,117 33,043,100 
Aug. 1 .. 388,566,100 16, 550, 200, 405,116,300 71,113,000 16,900,000 33,500,000 
Aug. 8.. 387. 084. 100 16, 550, 2) 403, ‘634, 300 «671,782,900 14,632:634 32,795 
Aug. 15 . 387,285,600 16, 522,200 403, 807, 800 71,660,452 14, 722.064 31,889, 800° 
Aug. 22.. 386,606, 100 15, ‘572, 200 402, 178,300 72,425,119 14, 977,348 30,773.600 
Aug. 29.. 386, 146, 600 16, 387, 200 402,533,800 70,802,189 13,208,319 29,010,040 
Sept. 5.. 396,094, 100 412, 300 402,506,400 68,542,163 14,768,668 
Sept, 12.. 386, 2.200 402, 436,300 71,810,868 14,689,151 28,864,640 
Sept. 19.. "40: 00 75,869,350 


Sept. 26.. 385,901,450 16,412,200 402,313,630 74,576,602 14,117,767 27,375,600 
Oct. 3.. . 885, 700,150 16. 412, 200 402, 112, MOD Meavhoet > eeensthe =  “Gibl shee 
Oct. 10... 385, 290, 630 16, 412, 200 401, 702, 830 80,685,924 14, 746, 482 26,914,000 
2.—National bank currency in circulation; fractional currency 
received from the Currency Bureau by U. s. Treasurer, and dis- 
tributed weekly ;-also the amount of legal tenders distributed: 








Week Notesin -—Fractional Currency... Leg. Ten. 
ending Circulation Received. Distributed. Distrib’d. 
DOG. 3B. oscruct kovhine ine 348,578,551 986,800 723,200 ,503,800 
STE ems punecbavevensch 348,551,729 913,1 694.000 2,035,000 
POEL UE Weddle chstcceve duke ~ $48,435.328 155,200 616,800 1,349,000 
SER» Mideanu nie wd deaeabeos 848,575.178 23,200 222,800 2,265,000 
ee ee pS ivemney ees Es 'eeedeh °° aeecad’. 34°C aa 
pe SPR ge alan 66% be 318,525,547 647,200 686,400 1,688,500 
We, DA cw ckadsiacas Preses 348, 662, 105 798,500 859,600 979,800 
Jan. 21.. . ‘a 348 603.188 998,800 410,000 1,028, 
Feb, ob-eves 348,637,504 889,600 485,200 1,021,000 
By Bhcaca chacwashs cobbes 348, 583,468 860.000 644,000 1,292,000 
TA, ccc kcatnib cece: @ : 348,648,605 770,000 ~800 82, 
Feb, 28......... cscsseeee $48,586,000 . 1,105,609 891,400 1,298,0 

WHEMUGM T. ..cgedciucccccces ae 695, 954 1,055, 0000 438,700 1,384,009 
PARTOI-AG, .cccécrcocccrece 848 834,389 1,054,200 634,300 960, 





March 21... od Gia 348,571,869 1,196,390 566,200 914,009 
pL Sea a om ; . 849,071,057 326, 9 3) aera Pore 
April !1 f timass 348,977,883 353,500 541,100 1.015.500 
Ed o00 004s peae'annss 349,081,083 357,000 830,300 1,486,000 
MEE cicwisse Sess sac 349,086,208 357,000 356,400 761,500 
Se Mi inde ntusmemenanion 349,059, 558 357.000 928, 900 972 
isis bbabanarccnew 4 348.848.5908 357,000 709,800 1,017,510 
SS RSS ee 349,039,869 672,000 942,200 $16,500 
so a ie ii aie 349,132,276 466,900 667,200 1,380,500 
June 6........ 348,911,683 548,100 528,100 1,198,500 
PERO, oi dhikcwr Hanvns’s 348,778,738 614.800 683,50 R500 
GED. «bk nes >déw-deens 350,581 ,932 690,900 979,100 1,070, 
NO EE vnc aetna abliaides ot 620,062 78.500 613,600 749,009 
ERs cdiedndestivedc 48,905, "479 916,300 782,100 1,44! 600 
- ORR SIS ee 349, 237. B24 623,000 838,300 3,053,000 
July 25 349,659,868 579,600 653,700 2.80: 200 
ii ab0de kt dpemkwoden 349, $84,993 599,900 941,100 8,207.0 
Aug. 8 .. 350,125,878 663,000 B16: 8,873,805 
ME Bs on cbc adie wax sa 350, 199, 848 607,600 1,201,400 3,903,780 
BGT « cide ind cic ias cence 350, 563.4 eer ee 177,600 3.167.800 
Ang. 90. kc. 5... ere 350, 332,653 1,098,300 939,300 2,544,500 
MG Warp s.. Sdalcbdes Brad 350,534,203 980.000 843,400 2,568.985 
2 ee See 380,622,208 952,000 790,200 2,342,500 
Sept. 19 350,383,606 1,134,200 288,300 1,382, 
ERs ocidnsacce. ovcat 350.436,153 687,400 1,130,900 1,902,500 
3 SS ee e 349,537 998 885.500 457,000 716,000 
BG POs bu eer ieee \ Gan éwie 349 205, 178 954,800 1,148,900 965,000 


Union Pacific Railroad.—There seems to be a probability 
that the technical question of the completion of the Union Pacific 
Railroad will be settled in a few days. During the term of office 
of Secretary Cox a report was made by a (‘ommission in regard 
to that road, in which certain things were recommended to be 
aone to render the road complete as a first-class road within the 
meaning of the act of Congress. A commission recently ap- 
pointed by the President has just completed an examination of 
the road, for the purpose of ascertaining whether it has been 
completed. The report is looked for with interest, as its recom- 
mendations, if favorable, will settle the status of the road, and 
give to the company its entire land grant, amounting to some 


12,000,000 acres. 


Railroad Freights—Chicago to New York.—The Western 
Railroad Commissioners, with the railroad magnates and officers 
of the various iines, met in Chicago Oct. 15. The general freight 
agents adopted a classifiation of freights, to go into effect Nov. 
25, as follows: Chicago to New York, first class, $1 50 per cwt. 
Chicago to New York, second class, S! 10 per cwt.; Chicago to 
New York, third class, 85 cents per cwt.; Chicago to New York, 
fourth class, 45 cents per cwt. Cattle rates, Chicago to New 
York, were fixed at 55 cents per cwt., and from Chicago to Baf- 
falo and Pittsburg, pro rata on New York. Cotton rates were 
established at $1 per cwt. from Memphis and Nashville to New 
York, with the privilege of compressing the cotton. 


Freight Rates—Chicago to Cheyenne.—The Union and 
Kansas Pacific and the lines from Chicago to Omaha have 
arranged for an increase in rates to Cheyenne varying from 75 to 
80 per cent. The old and new rates from Chicago to Cheyenne 
are as follows : 


New — Old Rate. 
First class, per 100 lbs $2 $1 55 


oP eee eee eee eS eee ee ee 2 ee ee - 7 
Second class, SO ae ae ARE ee eh NE Se 2 0 1 35 
Third class, PF bes deekabede cthb wetdvdnlactes 1 75 110 
Fourth class, Oe Ap plan sanndeok he thie Cees 6 obec k the 1 60 0 90 
Special class, .' > Mega bees Rekbbant sunvesehiskasion + 1 0 85 
CO hs WOT OOP is nn cke + pecscndkicw in dbs ence dsinbais oleh 240 00 190 00 
Lumber; per 100 Ibs, in car-loads......................... 0 973g 0 82 


The companies have heretofore competed for Cheyenne traffic. 
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COTTON CONTRACTS ’ 
Bought and sold on Commission only, 
Advances made on Cotton and approved Stock Exchange Collaterals. 


Rt. M. WATERS & CO., 56 Broad street. 


ce, 











RAILROAD BONDS.—Whether you wish to BUY or SELL, write to 
HASSLER & CO., No. 7 Wall street. N. Y. 








PUTS, CALLS, DOUBLE PRIVILEGES negotiated at favorable rates 
Stocks and other securities bought and sold on margin. ‘The Art of Specu. 
lating in Wall street’* given or mailed free to any address by 

J. HICKLING & CO., Bankers and Brokers, 


Box 1535. 72 Broadway, New York. 





—_— 





ANY NATIONAL BA BANK IN MASSACHUSETTS OR RHODE ISLAND 
having a circulation of not more than $300,000, and willing to part with any 
portion of it, is requested to address “CASHIER,” in care of Tug CHnon- 


ICLE, stating amount and terms. 








$3,200 PROFIT FROM $200. 

As an instance of how large profits are made from small investments in 
Stock Privileges, we cite the following: On August 5a customer secured a 
Put on 200 shares of C. C. & I. C. at (12%, which cost him $212 50, On Sept. 
8 his contract was closed at 8, realizing $925. He then secured a Call on 800 
shares of the same stock at 10%, which he closed on the 24th inst., at 14%, 
realizing $3,200, leas commissions, at the same time securing a Spread on 1,000 
shares at 13% and 153%, on which _> will no doubt realize handsomely before 
the expiration of his contract. This customer was induced to operate in this 
stock from having had his attention called to it pereanay and by an article in 
“The Week's Doings in Wall Street,” published by Tumbridge & Co. 
New York. In the issue of this paper of Sept. 5, written while the Stock 
was ‘selling at 8, the advance was predicted, and this prediction proved 
entirely correct as the sequel shows. Parties desiring to operate in Stock 
Privileges are requested to address us and send fora copy of ‘The Week’s 
Doings 2 Wail Street,’ which contains valuable information respecting the 
pom ective 500 ta ght “4 the market, and how investments may. be made 


g from $50 to $ 
\Bankers and Brokers, 2 Wall st., New York. 
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NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 


2,192—State National Bank of eee. eonane. Authorized * $190,000; 

-4 = capital, Veale, President ; J. R. swallow, 

ashier. Autho ele Sih businers Oct. 9, i874. 

2,193 - Firat National Gold Banx of tr ee Cal. Authorized capital, $200, _ 
paid in capital, $100,000. G. ickersham, President ; > 
Atwater, Cashier. oe ae to commence business Oct. 12, 1874. 

2,194—Ambler National ror of Jacksonville, Fia. Anthorized capital, ‘$50, 000; 




















paid in capital, $ . Ambler, President; Thos. H. Maxey, 
Cashier. Sathickied ¢ to commence business Oct. 12, 1874. 
2,195—City National Bank of 00.000. Dik Penn. Authorized capital $200,000 ; 
id in capital, Ihmsgon, President; J. Ww. Taylor, 
ashier. Authorized to commence business Oct. 13, 1874. 
DIVIDENDS. 
The following Dividends have recently been announced : 
Pern |WHEKX 
CoMPANY. Cent. |P’aBLE. Booxs CLOSED. 
' Sienrecr 
Railroads. 
Baltimore rtds {sdk o + dod ibckeetdébcs 5 Nov. 2 |Oct. 20 to Nov. 2 
‘nankas Branch. . et | ae 
. 
National City (quar.).. Ktedb sri dodees 5 gene 











Frrpay, October 16, 1874—6 P. M. 

The Money Market and Financial Situation.—The week 
has been unusually free from disturbing elements, and if we ex- 
cept the elections in several states, the advance of 1 per cent in 
the Bank of England rate, and the suspension to-day of a dry 
goods jobbing house, there have been hardly any events worthy 
of special mention. Rumors of mercantile difficulties are circu- 
lated from time to time, but when the best test is applied, namely, 
their effect upon the rates for commercial paper, it is found that 
they carry but very little weight. On prime paper of three and four 
months, rates are still quoted at 6@7 per cent, and the market is, 
if anything, a shade easier than last week, with a moderate 
supply of paper offering. Call loans have ranged at 24@3 per 
cent, with most of the transactions on stock collaterals at the 
latter rate; there was also a temporary advance this afternoon to 
34@4 per cent. The disbursements called for on dividends of 
Central & Hudson, Western Union Telegraph, and Panama, now 
payable, amount in all to the sum of $4,450,000. 

Cable dispatches on Thursday announced the advance of 1 per 
cent in the Bank of England rate, which now- stands at 4 per 
cent ; so large an advance was hardly expected, though the bul- 


lion in bank declined £573,000 during the week. The Bank of 
France lost 3,898,000 francs in specie. 

The last weekly statement of the New York City Clearing House 
banks, issued Oct. 10, showed a decrease of $1,135,725 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $21,973,100, against $23,108,825 the previous week. 

The following table shows the changes from the previous week 
and a comparison with 1873 and 1872: 


1874. 





—— 1873. 1872. 
Oct. 3 t.10. Differences. a Oct. 12 
Loans ana dis, $281, oe 000 3281, 377, 800 Inc. 00,800 & $268,298,300 
Specie oa 16,346.700 Dec. 1,427,500 26 12,217,800 
Siecnietios... 419 ‘600 25,115,800 Dec. "303.800 AS 27,737,900 
Net deposits.. 236,925,900 232,471,200 Dec. 3,454,700 3 189,709,300 
Legaltenders. 63,966,100 62,394,200 Dec. 1,571,900 4 45,759,400 


United States Bonds.—Governments meet with a good, 
steady demand from savings banks and other financial corpora- 
tions and conservative investors, who are restricted by law or by 
their own ideas, in regard to the classes of securities which they 
may safely purchase. Prices have been steady, and the floating 
stock of bonds on the market is quite limited. The Syndicate 
have till February 1, 1875, to decide whether they will take the 
halance of $119,000,000 of the United States five per cents. To 
offset the $55,000,000 of subscriptions to the new fives, of which 
$45,000,000 were by the Syndicate, there have been 5-20’s called 
to the amount of "qo, 000,000, the interest on the last $10,000,000 
ceasing January Ist next. 

Closing prices daily have been as follows : 








Oct. Oct. _ _ Oct. t 
Int. period. 10. 12. +5. 

cc cccunsnoe reg..Jan, & July. #117 *117% “13% Nix 117% “117% 
OE, Bebenesccee cece coup..Jan. & July. *118% *:i8 118 *118 118% *118% 
68, — 1863,....... reg -May & Nov. 10936 *109% *1091¢ *109%¢ *109% 
68, 5 .May & Nov. *112% *112% 112% 112% *118\% 113 
68, 5-20", 1862, Calied Bas. .May & Nov. 
68, 5-20's, 8. 1864. . reg..May & Nov. 111% *lilk *111K *111 111% *111i/ 
68, 5-20’s, 1864..... “coup. .May & Nov. 115% *1153¢ 153g 11536 *1155¢ 115% 
6a, 5-20’s, 1865....... reg..May & Nov. *112}5 *1124 #1195 *1123¢ *1124¢ *112% 
68, 5-20’s, 1865..... coup. May & Nov. Mo *116% 116% *11646 116% 116% 
6s, 5-20's, 1865, n. i., reg..Jan. & July. * 1536 115% rg “1106 115% *115% 
6s, 5-20°s,1865 n. i.,coup..Jan. & July. 116 116 116 *116 86116 
68, 5-20’s, 1867....... reg..Jan. &July. 1164 116% 116% 1163¢ *1163%% 117 
68, 5-20's, 1867.... coup..Jan. & July. *117% 117% 117% 117% 117% 11734 
6s, 5-20's, 1865....... reg..Jan. & July. *116% 116% *117 3 117 : *117 
6s, 5-20’s, 1868 coup..Jan. & July. *1173 117% *117%@ 11736 117% 
5s, 10 40°s........... reg..Mar. &Sept. *lilk *ill 111% 111 lig lll 1113 
5s, 10-40"s......... coup. .Mar. & Sept. *1115 111% *11136 *1113¢ 111346 111% 
58, fanded, 1881... .. reg aoe y. *1123¢ 1123¢ 1123 112% *x1ll *xill 
5s, funded, 1881, ..coup. uarterly . 112% *1123¢ 1123 "11234 *112% 112% 
6s, WT ccb ohan reg..dan. & July. *i17i¢ 117% *11ikg 1175 117% 117% | 


* Thieis the price bid ; no sale was made at the Board . 








TS 


The range in prices since Jan. 1 and the amount of each class 
of bonds outstanding Oct. 1, 1874, were as follows: 


-——Range since Jan. 1.——~ —~Amount Oct. 1.—., 


Lowest. Hi _: Registered. Coupon, 

SBE Rate reg..115% July 9/120% 07 $105,287 950 ” 
DIES nacnne koiserd oup.. 1163 July 8/122 an. 29 ni ahes 498, 
68, 5-20’s, 1862...... coup 111% July $0 118% Apr. 29 15,991,850 145,244,400 
68, "s, 1864...... coup..114 Jan. 6|120% Apr. 29 25,978,850 33,018,950 
68, 5-20’s, 18%6,.....coup.. 115 Jan. 3)121% Apr. 15 33,786,100 118,798,250 
6s, 5-20’s, 1865, new,coup.. 1143¢ Jan. 3/120% June 23 56,990,850 145,672,250 
6s, 5-20’s, 1867...... coup.. 1144¢ Jan. 2/1213 June 22 987,957,950 222.664 800 
6s, 5-20's, DeetscKes coup.. 114 Jan. -- 121% June 22 = 13,967, 23,506,500 
Se, 10-40"8......20.-.. reg.. 109% Aug. 4/1153¢ May 22 141,240,300 

5s, 10-40’s...........coup.. 11144 Sept. 25/1163; Feb. 28 i Sete 58,327 f "000 
5s, funded, 1881....coup..111 Jan. 2/117 Apr. 28 180,262,950 141 "934 950 
6s, Currency......... reg..114 Jan. 61117% Oct. 16 64,623,512 ...... 





Closing prices of securities in London have been as follows: 











Oct CTs Oct. | Oct. |————~Since Jan. 1..__—— 
| 1 Lowest. Highest. 
U.S. 68, 5-20" 8, 1865, old . | 108% | 108% lxt05% | 1053 Oct. 16] 110 Feb. 19 
U. 8. 68, 5-20’s, 1867. Ove | 109° | 107% Jan. 5) 110% June 18 
U. 8.58, 10-40’s ........... OL 108% 103% | 103% Feb. 16 106% Aug. 
cn ee a 104% 10434 10836 | 1024 Jan. 15| 105 May 20 











State and Railroad Bonds.—<State bonds have not been 
active ; there is some demand from Virginia for those bonds of 
that State known as “ pealers,” or consolidated bonds on which 
coupons are not receivable for taxes, and confidence seems to be 
felt at Richmond in the State’s securities. A few lots of Georgia 
bonds have been bought here at low prices and sent to that State, 
where they seli betterthan here. There seems to be some move. 
ment on foot as to North Carolina bonds, but nothing has yet 
been deve_oped. Railroad bonds have shown a good business at 
prices nearly the samé as last week. At a large auction sale the 


following, not frequently sold at public sale, were disposed of : 


$4.000 Norfolk & Petersburg Railroad Company first mortgage eight per cent 
bonds, due Janary, 1877 ; interest January and July, 75%. 

$10, 000 Orange & Newark Horse Railroad Company seven per cent mortgage 
bonds, due October 31, 1882; interest May and November, 89. 

$25,000 Oswego & Rome Railroad Company first mortgage seven per cent 
bonds, due May, 1915; interest May and November guaranteed by Rome, 
Watertown & Ogdensburg Railroad Company, 90. 

100 ehares Crawford Coal Company, $100 each, 10 cents per share. 

414 shares Manhattan ry tre yp t Company, $50 each, 240%, 240, 239. 

130 shares Metropolitan Gas-Light Company, $100 each, 12834, 128 

$5,200 Metropolitan Gas Company scrip, 90 

$10,000 Metropolitan Gas-Light Company seven per cent bond, due June, 
1878 ; interest June and December, 99 

36) shares Tarrytown and irvingion Gas. -Light Company, $50 each, 85. 

162 shares Utica, Chenango & usquehanna Valley Railroad Company 6 per 
—_ ——. by Delaware, Lackawanna & Western Railroad Company, 

eac 

. 50 shares New York State Loan and Trust Company, $100 each, 70. 

$4,000 Houston & Texas Central Railroad Company first mortga e seven per 
cent gold bonds, due July 1, 1891; interest January and July, $ 000 main line 
and $2,000 Western division, 82. 

Michigan. Midland & Canada Railroad Company first mortgage seven 

per cent gold bonds, due 1900; interest January and July, principal and inter- 
est-guaranteed by Canada Southern Railroad Company, $1,000 each, 49%. 


Closing prices daily,and the range since Jan. 1, have been: 
. Oct. 








Oct Oct. — Oct. Oct. -~--——-Since Jan. l1.—— 

10. 12. 18. 15. 16. Lowest. Highest 
6eTenn., oldjexc ‘51 "_ 52 052 52 *51 +52 ~Sept.21/t63 June 27 
6s Tenn, newexc *5l Si "Sl 8 6"Si | 651% | T50 Sept.17 nts, vane ba 

6s N. Car. . Wi 2 *21 *21 *21 - 18% Aug. 21) 29% J 

6s N. Car., * new.. "18 "12% *i2 ee 45 16 Jan. 6) 21% Meh. a 
68 ats» Git isane 33 Pr me ea. 40 Jan. 9/42 Jan. % 
*consolid. 53 ee oa “ai 50 Feb. 17) 534% Junei8 
Yo Site se cee okie ee eS ele 834 Sept. 22) 11% Feb. . 

668.C.,3.&d.... "17% *i7 "15% “15 "15 7 Apr. 28) 2 July 7 
68 Mo. Tong bonds "94% G4 94 94 94% "94144 | 90% Jan. 2! 98 May % 
Cent. Pac., ees "923g 92% 92 93 *"S2h6 *92% | Sikg July 27) 965 Jan. 14 
Un Pac., ist...... 8% 88% 385¢ 885% 88% 88%) 81 July 15) 894 Sept. 24 
do L’dGr’t 85 ‘*S4 S44 B4% 85% 85%) 75 May 21| 89% Sept. 26 
dolnc.past due *90% °*90 *90 ‘HO "30 * 73% Jan. 91° Sept. 21 
Erie ist M.7s..... *108 108 *1€3 *°103 ..-. "108% |} 101 Jan Apr. = 
oi J. Cen. ist 7s —_s 108% *107 *106% 107 107 102% Feb. 3/109 pr. 28 
t Wayne Ist 7s. ‘108 ve seve 108 9108) | 108° July 22/108% Oct. 12 
Aabhe slid ist 7s... “106 «106% *106 106 «6106 = *106 101 Jan. 6,107 June 


* This 18 the price bid, no sale was Made atthe Board. 
+ Range since June 27, 1874. 


Railroad and Miscellaneous Stocks.—The stock market 
has shown a fair amount of business, though not as active as in 
the two previous weeks. The tendency towards the middle of 
the week was towards lower prices, and on Wednesday the 
closing figures showed a material falling off as compared with 
the previous range; since then, however, there has been a 
recovery and to-day the market closed strong at higher rates. 
Erie has fluctuated most widely, and on Wednesday sold down 
to 274, closing to day at 31 bid. Lake Shore and Western Union 
Telegraph are among the few prominent speculative favorites in 
which the question of dividend payments has much to do with 
their present price ; and asthe Vanderbilt party is the controlling 
element in each, their advocates express much confidence that 
the strong and prosperous management which has brought 
Central & Hudson to its present position, will have a similar 
effect on these stocks. By our statement of earnings given 
below, it -will be seen that the returns for the first week of 
October begin to show a better comparison with 1873. We are 
hopeful that the month of October will be decidedly better for 
the railroads than September was. 

We have compiled the following table of the earnings of 
leading roads in September, 1873, October, 1873, and the year 
previous, October, 1872 : 


Sept., 1873. Oct., 1873. Oct., 1872. 

Chic. Mil. & St. Paul................. $1,198,209 $1,012,704 $950,945 
Chic. & Northwest .............. 1,511,781 1,451,827 1,433,948 
(lev., Col., Cin. ms FEE: 59,2 "416,954 439,581 
Erie. oe see 1,918,247 1,882,421 1.817,369 
Tlino‘s ‘Central. 5s dbmie 884,485 797,122 881,692 
Lake Shore & Mich. ‘Southern.. sacoWina 1,791,37 1,785, 186 1, 764, 788 
' Mich. ‘~o Fins bose dbcb sak’ kone dues 763,481 77,043 "786,338 
BORO B BMiik> cccecvtkicsivndsccaies 215,426 218,423 408, 254 
To),, Wab. ‘& WP Useselocescoresseses 593,810 28,844 621,351 
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The daily highest and lowest prices have been as follows: 





— a Monday, Tuesday, Wednesday, Thursday, Friday, 
N.Y Ce n.&H.R. 10; 54 10136 1013 tot 100% 101% 100%, wr 1005 os 1013 101 
€ rt a 
eg. cnn ees hy ‘0K 1K 0% 8 "30% a ae + 30 tf, = 
PT, POP ‘ ik 285¢ 29% «CS 4 
Lake Shore.. 78% 79% 79% SX& 80% WK ik Wk kK ‘WK 79% 
abash........ 1% 32% 3 % 313 825 S31 815 Sli 82 S1¥ 32k 
Northwest, % 385 38% 39% 3883 39 37% 3834 Si5¢ 3854 S38i¢ BBX 
Ri i fot d. Sei 102 oe %9 9834 99 "o 98 975% 983% 98% 98% 
ock Islan x x x99 44 5 «69TX 98K 56 DBhe % 
SES ccnan . B2% 3336 3334 33% 83 BB 825% 82% S2x& 833 3854 88% 
‘ie ies: ae: 2.8 Pot pea ee Sig 51&% Sl Sl “Sl ‘kaina 
At.& Pac.,pref. 12 12 "tity ily 11% 12 11% 11 vedas cab 5 SES 
Ohio & Miss... 27% 27% 2K We 2 (%6 236 274 | 7 23 27% By 
Bost., H. ; w 61M ONg i tie: lle 1 
Centra) 0: N.J. 1033 10336 14 104 104 10434 “ta 1044 108% br. "04 104% 
Del., L. & West pots — "106% 106% 107 107 1064 107 10736 10734 «073g 1073 
. Han. &S8t.Jos. 23% 2% 23% Www Wy 25 234 254 43x asa 
Union Pacific.. 34% 35% 85 363, 3554 863, 353 35 85 35 855 36 
Col. Chie& 1.C. iow 11% 1036 10% 86104 Ili Ws 10% 10 0% 10% 10% 
Pana 110% 111 111i 111% 112 112% L124 1124 ilSh 118% “1ld4y 114 
West. On. Te I 78% T9356 Wk BO i934 80% 185 We %WK 9% j%+@W@ 8 
Quicksilver. . *30%4 33% «6Slkg S16 “BLS 32% "BIg 82 80% Ke 80% 
do pret .... 88 87% S7% “884 40 "873% 89% *86% 39% "87 39 
Pacific Mail,. 4656 47 47% 43356 46% 48% 464 464 46% 41% 46% 47% 
Adams ep , “107% “10836 .... *109 1llUv *1094¢ *109% 11046 *.... 110 
American Ex. seu 60% “60X 62 "“6i 62 "60% GIY *61 62 “80K 62 
nited States. . 08652 6 “65 674 65% 65% ‘653g 6654 "65 664 "65 67 
Se, Se... cx. oe? OS ON ee eee ee eee 


* This is the price bidand asked; no sale was made at the Board. 


Railroad Earnings.—-The freshest matter in the large report 
of the Pennsylvania Investigating Committee, is the statement 
of earnings, expenses and net earnings of all their roads for the 
first six months of 1874, as compared with the same time in 
1873. We have condensed and arranged the figures contained on 
several pages of the report, with much care, in the table below. 
The exhibit is very favorable. Omitting cents, the figures are 





as follows: 
PENNSYLVANIA COMPANY—LEASED ROADS. 
-———1874.——. ———-1873.-——— Inc.or dec.of net 
Gross Net Gross “Net earnings in "74. 
Companies. earnings. earnings. earnings. earnings. Inc. 7 
Pittsb. Ft. W. & Chic.. 4,474,158 1,789,832 5,084,140 1,968,002 ....... 178,670 
Erie & eee: buvéine 440,619 209,06 601,874 268,557 ....... 54,491 
Cleveland & Pittsb 1,460,387 749, 631 1,790,470 838,637 ...... y 
Ind’polis & Vincennes.. 126,922 27, 459 118,983 20,990 6,469 ..... 
Jefferson Mad. & Ind.. 593, 565 180,559 641,660 157, 944 , | ore ae 
inne oonunnsaih 7,095,653 2,956,047 8,237,129 3,249,182 29,084 322,169 


PENNSYLVANIA ee Oot ag oe CINCINNATI & ST. LOUIS SYSTEM. 
Pittsb. Cinn. & St. L.. . 1,785, 021 043 1,900, 877 8 
ee 32, 913 12 190 26,188 





227 
Col. Chic. & Ind. Cen.. 1, 931. ,458 439,818 2,281,535 280,920 1,158,897 ..... 
Cin. & Musking. Val... 183.560 *29,068 215,644 15,106 ....... 44,175 
Little Miami........... 588,176 90,677 655,081 36,099 OS4,577 ..... 
Total..... . . 4,521,130 1,022,660 5,078,507 679,231 387,604 44,175 
PENNSYLVANIA COMPANY—OTHER SOURCES. 
Int.on b’ds&div.onst’k. ....... tees cee =©6RE ED .. GR -. wees 
Earn’gs Mon’gahelaex.. ....... 7,431 nis 5,557 Ra césee 
Car equipmert, &c..... ....... T22,377 ....... 146,451 575,925 ..... 


146,451 575,925 





eeeeteereee reese e i se ee eee eM ae VEO 7) = =—Gfllll MaRS BaP SUF =e eee 


Total 1,272 265,8 888 1 
Total Penn. Co. system.11,616,784 5, 250" ss 13, 315, 636 4,194,252 1 oa’ B7d 366,344 
Net increase 1,056,530 


seer eeeeeee eee ee ee ee ee ee ee 2 | ? 
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-—- .-——- ~ -————1873._———._ Increase of net 
Gross Net Gross Net in 1874. 

earnings. earnings. earnings. earnings. _ Dec. 

Co ae ee . 9,930,362 4,329,577 11, 1% $21 3,895,294 434,282 ..... 

IO. scans ands ws 1,192, ‘666 286,330 3. 203, 006 181,891 104,438 ..... 

United Co's of N. J.. . 4.276. 040 1,147,057 4. 133, 816 516, 666 630,391 ..... 

Total ....... ... ..15,399,069 5,762,965 16,512, 144 4,593,853 1,169,112 ..... 

Grand total of Penn. RR. 

and Penn. Co........ 27,015,853 openness: «tee 

Be SUR CE iis 6k 6b dinck -cdélen © cnbbéenes ndus cee «caeediods 2,225,642 


* ~ * Deficit. 


The earnings given out for the first week of the current month 
on most of the reads below compare favorably with last year’s 
figures, and show an improvement over September, as a majority 
of the roads reporting for that month showed a falling off from 
last Year. 

--—— Latest earnings sepenee. —— Jan.1to wag date, 


Roads. 1873. 1874. 

Atchison, T. & S. Fe Month of Aug. $112, 683i $105,353 $787,986 $742. 218 
Atlantic & Pacific. . 1st week of Oct. — 126.100 102,028 3,768,149 3,812,568 
Bur. C. Rap.& Minn. ist week of Oct 


t. 35,262 29,612 905.549 853, 058 
Central Pacific. . ..Month of Sept. 1,406,000 1,407, 224 10,317,903 10,198, ‘806 
Chic. Danv. & Vinc. Month of Sept. 72,273 


71,831 





en 2. . cine. ein. aie 

Cin. Lafay. & Chic.. Month of Sept. 39,832 39,992 585,129 287,595 
Cleve., Col. Cin. & I. Month of Sept. 369,334 459,257 3,055,584 3,745, 307 
Denver & R. Grande. Month of Sept. 36,260 aE A ES Pay 
Illinois we . Month of Sept. 763,105 884,485 5,689,205 6,181,473 
Indianap. Bl. & W... ist week of Oct. 44,272 44,240 1,290,053 1,188,262 
Indianap. Cin. & Laf. Month of Aug. 156,835 169,575 : 168,685 1,232,243 
Intern’l & Gt. North. Ist week of Oct. 28,000 Ee: . --beeedss. oe ehed 
Kansas Pacific...... Month of Sept. 302,318 343,785 . «- 2,636,939 
Michigan Central... Month of Sept. 687,703 763,481 5,568,59$ 5,593,490 
Mo. Kansas & Tex... Month of Sept. 334,400 299,989 2,304,525 2,478,980 
Mobile & Ohio...... Month of Scpt. 155,202 215,427 1,475.159 1,933,097 
Ohio & omy te Month of Sept. 364,374 380,371 2,638.310 2,811,887 
St. * Alton & ist week of Oct. 27,755 24,608 932,229 1,080,994 
branches. Ist week of Oct. 15,135 11,545 408,879 461,751 

St. L. 1. Mt.& South. Ist week of Oct. 82,906 4, 3 1,957,063 1,932,032 
St. L. & Sontheast.. Month of Sept. 118,812 123,214 921,369 977,340 
St. Paul & 8S. City, &c Month of Aug. 72, 936 67,481 517,466 465,086 
Toledo P. & Warsaw. ist week of Oct. ; ,969 352,594 966,468 
Tol. Wab. & West.. ist week of Oct. . 127,899 3,963,063 4,546,961 
Union Pacific ...... Month of Aug; 1,042,416 887,278 6,456,192 6,297,088 
West Wisconsin .... Month of Sept. 90,000 110,238 $94,066  ...... 


Lapsley & Bazley, Brokers, 74 Broad way and 9 New parent, 
quote stock pres es, $109 for 100 shares, 30 days; $150 to $200, 60 days (on 


Members New York Stock Exchange or responsible parties), at the following is- 
tance from the market 





Puts Setpw. Calls above. Puts below. Calls above. 
Oct. 17, 1874. U «6 30 830 66 
days. days. days. days days. days. wan (7 da A 
Gold for \ bonus... % x 4 Rook Island........ i 2 
W. Union Tel....., 1% : 2 8 . & St. Paul. .. 1% 1% if 24 
Pacific Mail........ 1 2 8% W ~t- D vitividedas 1 2 1y 2% 
N.Y. C. & Hud... & te 1x 2% | Ohio & pocaeestppi. 1 ie 
rhage aaa ik thank 3 2% #4 Union Pacific... .. 1% 1s UK 
| rer a; Ge | 2% 8%! Han. ‘& nx Joseph. l 2 1x 8 
Leke Shore... ... 1% 2 2 8 ae Me » Dias aie Jha 1x 68 
Northwestern... .1% 2 2 $34 | Quicksilver ...... 1% 632 2% «(4 
The Gold Market,—Gold has been very quiet, without an 


element of disturbance in the market, There ha been no 








deveiopment of anything like scarcity in the supply, and rates 
for the use of gold have been very moderate. The advance of 1 
per cent. in the Bank of England rate, and the elections at the 
West have been infiuences rather tending to give firmness, and 
the price has remained steady. On gold loans the rates to-day 
were 1 per cent. for borrowing, flat, and 2 per cent. for carrying. 
On Thursday the Treasury sold $500, 000 gold, the total bids 
amounting to $2,062,000. Customs receipts of the week have 
been $1,938, 

The following table will show the course of gold and opera- 
tions of the Gold Exchange Bank each day of the past week: 

——-Quotations,——, 

Total a 








ing. est. est. ing. Clearings. Gold. Currency. 
Saturday, Oct. 10.. 110% 110 110% 110 Ong $27,901,000 $1, 619,645 $1.989,562 
Monday, me Tks _— 110% 109% 16,209,000 1,177,500 1, 296,762 
Tuesday, pity 109% 109% 1 16,554,0 852,672 982.459 





Woedeseday, * 14..110 110 10 110 17,866,000 1,697,020 2,072,557 
Thureday, ‘ 15....110% 110 110% 110 11,906,000 1,209,265 1,314,472 
Friday, “ 16 ...110 110 110 110 15,111,000 1,191,253 1,388,009 


Current week ........ 11034 109% 110% 110 ~ ~ $108, 547,000 
Previous week.. 109% 1103 sens — 633,000 
Jan. 1, 1874, to date... “11034 109 114% 1 aoe: 0, omee- 

Foreign a Sian haet in “exchange “has been 
moderate and the tone rather unsettled. Cotton bills, notwith- 
standing the large port receipts, are not comin forward in any 
abundance, as the home and Liverpool markets have been about 
+ cent. too ‘wide apart to admit of large shipments. Bankers are 
consequently not anxious to draw, and are inclined to hold rates 
rather above the market. The advance of 1 per cent. in the 
Bank of England rate was also hardly expected, and this in- 
creased the firmness in short sight bills. Altogether, the feelin 
has been a little irregular, and the appearance of more strengt 
in rates has been the result of other causes than an active demand. 
Actual business is done about one-half point below nominal 
uotations, which are as follows: 























- October 16. — 
60 days. 3 days. 
Prime bankers’ sterling bills............... 4.8434@4.85 4.88 @4.884 
London good bankers’ do.................. 4.34 @4.s45 4.8736 @A. 88 
London prime com, ster do...............- 4.83 @4.84 4.8636 8736 
i n:.cadnkeceeeesincsocesantn’ 5.16%.@5.15% 5.143 133 
AMEWEEDP 2... cccccccccce coccceccccccceces 5 173¢@5 16% 5 1456@5 13% 
icthnditeoesetbaceduns ettnus cecagudian 5.1734@5. 164 5.144% @5.1383¢ 
on tera vedistchededatie des ass duane “une 34 41 41% 
Ray ce ane VlwrecescgensUbeu cdabn 94 54 94% 95% 
WPMRMTORE. . oso ccccces Kv stee ldbuioeedabaie 40% 40% 41% 41 
<< tedce » a¥anhcenganh bbe eceant te 94 5, 94% 95% 96 
MD, oo a. chtonsocgadsumeaesaran Tig 71 72 2 


The transactions tor the week at the Custom House and Sub- 
Treasury have been as follows: 




















Custom ,- Sub Say: . 
House — Receipte Payments. =~ 
Receipts. Gold. Currency. Gold Currency. 

Oct. 10....... $263,000 $620,010 53 $545,509 95 $51,816 42 $508,917 
SP OPEE 397,000 746,011 64 2,165,695 87 58, 2,192,858 67 
> 330,000 499,150 57 441,833 45 103,533 88 607,226 94 
~~ ae wee ce 264,000 489,362 15 603,398 92 1,529,557 01 1, 104, 229 72 
W.  deeewe 268,000 599,771 28 764,608 02 76, 84 770,611 51 
ye: \ ie edankh 416,000 658,978 44 1,495,811 13 587,145 87 1,001,708 85 
| $1,938,000 3,618,254 61 6,039,857 34 2,406,347 97 6,275,552 69 


Balance, Oct.9.......... 55 975,892 84 57.098.980 51 
Balance, Oct. 16........ 57,182,829 58 56,863,285 16 
New York City Banks.—The following statement shows 
the condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Oct. 10, 1874: 
VERAGE AMOUNT OF 


















































—_-_——----_ere 
egal Net Circula- 

$2 800. 500 $1,106,300 $1,335,800 $462,000 
6 J 

630,200 2,336, 200 9,700 
1,015,100 3,806.1 10, 205, 400 832,600 

134,700 1,088,100 4,437,200 537,800 
1.317300 81288200 8560300 1200 

272,700 1,130,400 8,798,600 477,300 

601,700 918,000 5,164,300 ...... 
16,400 500,500 1,848,700 762,100 

100 $84,200 1,284,200 ee 

428,500 1,473,20 iY ree 

51,900 772,100 8,325,000 442,100 

,000 799,500 8,481,100 489,000 

48,800 427,600 1,693,400 234,900 

14,400 344,200 1,352,500 196,700 

508,300 ry O15 200 362700 
456 2,945, 

83,100 339,400 1,112,000 164,400 

340,500 1,102,800 3,557,100 513,200 
74,009 2,378,000 8,388,600 ,400 

837,800 6, 10 9,281,900 2,961,300 

157,900 842,700 3,323,000 1,100 

112,700 809,490 3, 435,700 470,400 

1.158000 $2520 ezra00 sis 400 

‘SS iaacim “ee 

* 235, 1,268, ! 

143,200 809,000 2,017,800 ...... 
62,100 1,190,0 4,014,800 298,20C 
14,400 658 ,000 2,981,000 164,500 

1,087,006 1,458,000 9,055,000 1,119,000 
82,400 401.200 1,823,300 183,300 
86,000 ,200 2,186,600 8,900 
71,900 601,500 1,964,200 225,000 
59,700 $11,200 1,312,800 740,100 
86,500 100 2 656,500 790,600 
ey ea 
: sf v7 
6,000 158,400 1,078,200 4,000 
124,000 480,000 2,305,700 358,700 
100 8,746,800 16,019,500 473 
616,600 4.143,400 14,811,800 798 
2,300 261.500 1,122,900 305,000 
7,100 159,000 yy) 
16,400 198,700 Gas -"tasdee 
000 162,100 638,900 198,000 
1,/00 181,100 cei ere 
767,900 3,998,200 16,122,700 2,912,600 
110,000 1,760,000 5,786,000 1,435,000 
pe ae 000 «1,860,000 270, 

102,500 1,658,000 6,762,500 592 ,900 

589,300 901,000 5,554,900 - 0 
79,000 1,339,900 5,559,300 49,400 

6,300 208,7 863,900 267,600 
58,900 58,400 665,700 849 

12,000 247,060 950,000 225,000 
300 eo gets 

156, 1,425 fee leacees 
17,900 300 1,918,600 <abeue 





TOtal ......00+0++ $88,185,200 $281,877,800 $16,946,700 $62,394,200 $288,471 200 ry) 





394s eae 
ONTOEX. [October 17, 1874. 
















































































































































































































































follows: 
8. seeeeree 4 
Specie. eeeeeeeeeeete ae CF $100,800 Net D 
So «yO cans Dee. 1,427,' “ | 
5 neem 5 ORE omer Sie Circulation......... -. ns oe #3, on SECURITIES a ee 
; ° af 8 
ollowing are the totals for a series of week a ya ue ie 8 
Loans. Legal 8 paat: OSTON Pa A 
Juty 25... Ri 148 Specie. Tenders Maine 6s...., : Penns ome 
Aug. 1 ah $2.12 6D os 646 0 68 714.800 se: pelea. New Hen, poe  eeeeerenee eee eee eee Pca ARNT 1880. . .{1033, 
Aue: 3." degi'300 25,540,000 66'519.500 242. 748-300 Meaihons + Ag A 6 «Basen da gen.m 185... [vee f oo. 
Aue. 2 <a »5 30 32952500 so 58. 242.961 600 Massachusetts ‘és, Gold.. peocetenl aed ete rerkit nen ens “ONG isis ax 
+ Beove 2 ; O RRA. U 237.9 . 58, Go seh celonde eens omen ist -'s : a 
Aug. 29... Lglg 19,554,900 65 400 ts 15,500 Boston os, Carren a ee 1 1k te Phila. &E in. 68, *S heseces: sm 
Sept. 5... 2-9.084.% 8,633,100 ety 600 Stas aney do gold CY cecernseees| 99% 1100 do rie ist m.6s,81.....| 89 | 90" 
ny zat 3700 19865. 100 65,104,700 384 7416:000 Chicago Se Scores sasevevenees 97 | 99 || Philadelphia & Heading 6, ‘a 100 : 
ept. 26... mee aD 19,952,100 64°304 300 281,832,500 For ene eantCtpal TB.»...+-.- | 9856 Lays Ss ss WK o.-. 
oct. 3.,.. 281, 214,900 et 65,500,400 286, 460,500 pariiagtos & & Mo. L. G. 7... oo: | gee do eb: “ponds, 6: AYES Laie 
Oct. 10.2.) 281/377.800 a SNe 254/425" heshire, € « 18..24++) 9336) 99 do g.m.78,¢. 1911/1065 | 7°." 
Boston Bank 16,946,700 62,394, 200 2334 O00 astern Mas Tere eee eee ee eee ee eae $33 do ay reg. :911 oe caee 
Pp s.— Below ‘ rtford & Kr) je, A M tee 93 do Ess il 9 a 
National Banks, as returned we give a statement of the Bo ( SN Col de Ker ke © ine’. ~ 100 ube Siena. C. ea ice =~ a nies 
Oct. 12. 1874: ed to the Clearing H ston — 1. & ewport Bds, i, it. oli}: ‘ Frege aoe Fe 
: : g House on Monda - atland, new 7% ’ , | 104g | 10436. Pitte., “cin. & St. Louis 71 78,'92-3] ....| 86 
Loans ys ver , Chan mbly 7e.... ...| 0 | @ {Shamokin V. & Pottsv. 18, 180°. reel Bo 
eeeneceeeee 21 633 100 Specie. L.T. Notes. De 1 wt t Cen., lst M.,cons., 7, *26 15 31 |Sun ury & Erie 1st m. iB 37 wel #26. dhe 
imisoe a *sases eo $5.10 $75.60 $5 posits. Circa). | ye 2d Mort., 7, 1801. 2 Sunbury & Lewiston ‘i iD edhe 
4298400 300) eto saree | rmont & Can., new, 8....... sa°-Il Weat Chenterns ~ hy sence BS Bet 
‘° 4 298.400 83.500 ood Me 200 357'90) Vermont & Maca. Yet M. i 8 owns woes Chante? cane, Sona areas TE! eee, 
eeees 5 1362 sy 44550 116.000 Sheer 168 21 ee ee & Albany stock M+) 3355 (138 est Jersey 68, '83.. ......... 101 | vee, 
ek he TT ce eT Boston & Lowell stock........| 0| #2 do Ist m. Go, §66.02002) 620.) oe 
ect Ind Doh oD 17430. Scent ratatiy tid [115 "|| Western Penn. 3,98. hidssaee ese Bose 
‘“ (3 ~ RR ode $:2°900 793'900 ote st hot vee ee: | 38. || Wim ‘p. bs, OF] cs | cee 
Spanee + 2 741.900 vee 81 ,UU0 798 20 795 900 | G4 c., Bur. & Quincy....... * 1191 : Ot ming. & Rend, aati? :. “igne| 72° «| 27° 
ike i Pm Me db pete Bel] go adda mere ame | 
eeeeee . > + ’ 6 NMR ENS ccc ee conseces RR +6 > eee bdce 
eine 2,584.3: 0 200 13-200 SaAO —Sascbou eee Ooms Petters Sn 6s, a, ee OE 
re ‘ . be pt 1 200 ‘ 969Ui' to” Pee Mel ee eee he gation 6s Soot" l ane an 
axicen : a3 900 1D LOMO) 0.0 gestern (Now Haiiaive)-.| @ | ao Be ic | "| SS 
* { Qn ony is W W7 - VU ' © see ees ‘ypeoe: ge =" . ' 
. pe = ae 72.100 palin $39.20 nn Sabggge & Lawrence....... Bey - cony., ‘ba 100 ne 
evece 20.0.7 1 24100 85,600 Ths 139, LOU N ern ot New Hampshire. i 53% tn lng M ves "04 "9 ut seer 
cesesenee o- 12 re 81,30 132,900 ery 343.3) orwich & ¥® orcester.... * | 14344 194.” orris, ist M.,6, 1876. ‘| Yee) OTR 
4 ths 8°54 «500 sunuoe sore A eo soon ogcen & L. wenger Aas ie ae 41% “23 ae 2d M., ist “sale esoes| S88 100 p 
. “220 2h aa ’ 7¥, € . S A ‘ bes [ a . see eases eet Lady si / eee 
: aes ale Pago — 1420 pare ige wo 8 SRS mage dll bok pennsylvania 6s, i910... cases © Bayon 
noose z re 0.100 202.660 385.500. “172,10 ae Sank ki Partenoete 2") «.. [cei Speyinilt Bev. ist ni ay i) ee 
eee 2193.6 34,000 132,000 1 ae (60, '09 zane COMMOD 2 ncccccvsvce 9 2d m * 8, 1907 eye 
oe eg “ ae 180.400 248,000 158 a00 69,700 | verm preferred.....-........- 3 aoe do mia. o 95..| 73% 6 
tie 2 6s 200 43.6v) 85,800 3040 323,501) Sa per & Canada............ 62}, do . 68, imp., ’80... 8X} 94 
. Mis boossces 3" we 21,600 226.100 gs 5W, 20) ermont & Massachusetts..... “52 ." do 68, boat & car,19i8| .. ee 
Stieb sdecs one's 305.000 21.800 72,500 48.103 £0U Su Ex diyidend. a1 oie do 7s, boat &ear.19i3| «. “ 
eeeeeeeeee ere } 65,100 231,200 0 9. Ud 944 6K) PHILA DELPHIA | S do serip. LD] weeek woes 
es 199-200 18,600 147.200 ae AY 735,90.) STATE AND CITY BONDS. | Susquehanna 68. "94 terecenee| 38 zee. 
Scien “s! a8 Oe 11000 = 247,800 806,400 137,3uy Pennsylvania 5s, coup...... Nv BAL IMORE. Se ead 
oe es 1293.70 5S 50D 105,700 732 200 Seen, rm “. 67, 10, Tans Sony Boba aryland és,Jan., A 7 he 
ey 55. 223,31 4 BK) “* Bose , Deten ee 
si eaves ia hi Gus Hage S| emttiom oe al iE || loundmonet ga | Ry 
pe | Sonica 1 859 woe 43,500 55.600 1 aS See 649.4 en sis rs CB... ” ‘tyOi% Oi rs Bag aporennree sys, 4 ius 
4 ca " , *- 768,70 ery 4 42,50) n te AEM ‘ ‘ steceveewss|! ’ 
eo noo. a ee 00 17830) "632"400 Gi3,6y, | SHeghany Courity, 58, coup... die ba do 1800, Park 9.0.2... Wwe {t0- 
epn ite... “ 17,10u 193,400 581.3 652,400 3546 700 Alleghany City ° _— #0}6| ... Baltimore & Obie 68 eecee [WO [102 
wenish.. ry Sie OR ‘ae bg 687,90 lena we. | eee. do do pr on Om 0a 
** ~ aye 5,000 405, 4 " 0 T7~ Bue ; oO Shaeeesnevsnessenssese. eee. eee do eee of * 2h 
ean sones 1vi5.0uc 10.59 suB.00W) 224.200 80000 | Now Jersey State: srssrsessere] oos-1 Gis | Martetta de Cites twee ee] tou] 92" 
e- - — — t _ ~ % 3. a} tes ate 6 npte re . a sin., ‘ ‘ 
as eae 76,4000 a5 ane 390.200 325.:0.. Delaware State ig 06, Kxempte) woe Fact — do let B. : 1 "3% | aie 
eee ereee ee < vite U0 37, 7aU 39 400 sey Lu 734,200 C OAD sTockKs.. eee eove jake tg; Water es.. oe et 30 * 94% 
beeeccesedes ; yoy 6,103 20.50 1 sry s ea amden & ‘Atlantic. jiiese eS orth. a “ M., 8. F., 4, °85.| 95 eo 
. FF. oe as)" , a . wn 4,) ‘ eer natn a do ° , 4 
scene 3 478.000 59.200 BON) 1.192770) BU 8) ae ee S16. | 2. os Mer eter 98 lO 
Tote al.. A fea, 13,000 20,400 65,300 on) wD at do ef SS scageros 2897 43 | 43i¢ | Pitts. & Connelisy nist. 1900] 9234] 9236 
uetotal amount “du 32 527,600 $1,927 - . Elmira & Ww maaren eters a do i 7, 96) 82 | ¥2 
d 7 610 2 itliemepo ort.. % 
The deviati we Lo other Banks.” as Deretitewontes baad 721,506 $24, o5 700 ores Williamsport teh: sees] coe.) | WeSt Md, Ist. aa = 8 Ww 
se ions from last week’s returns ar t. 12, ie $25,251,300. Drang peers al ay 40g) 2°" ¢° jot M., u unend.. 6. 90 i) 4 
iehéeseee a 6 as i , Lancaster & ines baie e 80 
nS + cg iatelgna nde ncaeeee ADO $79,500 | Deposits follows : Huntin ;ton & Broad Top. oom se eee Baia Ber reef 90.) 3 99 
Le«al Tenders........ each 255.2010 Diveniion 83 Decrease. $427,500 | Leh do pref.| 12 rere ley Parkaisbura Branch’ oe ba i73 
The fol crease, 629,50 Be vcccce ... Decrease za" igh alley 22 CRRaES,. 2 6i%| él entral Ohio.... sosees| go | 1D 
ollowing are the totals fo ~ — Little Sehuy! iil. ct B16) 61 do macticnsnagetosubecy 2 't Te 
a Date. Lo ra series of weeks past: Nenanensntun Veiter..... tt BA! | Ce os CENCINNATI, 5 
Sept. 21. Loans, Specie. L past: Nesque oning Valley =: ..'|Cincinnati 5s.. ° 
Sept. 23....... soe BU SN8008 2,436,000 egaiTender. Deposits. C Norristown..... es ae are 33% do 68 vevseeeeeees | BO | 
© Be Bncscoute A. + 301,910,400 2.253. Aw 8,715,640 49,880,600 Circulation | Northern Central..........5.00 ie oe do pani agi ves | 90 | 9 
de mete ait 1S1.His, 100 Meroe a 3 8,750,100 48721700 SBN aND sorte Pyansylvania. ........ iD ay ae Stalag 10%: 34 | 10035 
emenina a 5,527,600 1,927,600 B31,800 51.149 ‘ae Seuteane Du Gress & & Allegheny River.| 3% ss Cincinnatt Souther RR. 78.7. 105° | 104 
diti elphia Banks.—Tho foll “958,000 SUT BOO BAKES TO Panacelpnia & sicgcresesssecesd aa sit do ao" tp. c. ong bas] 90 | 92 
M on of the Philadelphia Natio Hl owing is the average con Phitadelphia & Heading...” Sxl se llcime Og bde, 7 & POs Sie 
onday, Oct, 12, 1874: nal Banks for the _ | Puiladelphia & Trenton.......| . ‘Cin. & Cov. v-Bridee wk Fane 100} 102 
week ending | Pnue-, Wilming. & B ses. ees ck, pref} 95 }100 
H a i £ | unite SAN. J. Csiae Doitmose, atic laa bonds, short ua | 95 
a ERS -—pemnmee -Sieraee Ki .oOnGs . 
Philadelphia... Capital. Loans. Specie. b.T Total net Weat Chester... vss ptm me Se tt ee °& D.. 1st B. Oe, a | 98 
North America... 1,000,000 85.657.000 $95,000" 81,286,000 Deposits Cirenlat'n, | West Jerse ST peleeenemene fom) gee: i MMe We Al 2. 90. | 92 
Cc SSopeneie: Mech. 2,000,000 — a ined Mey oA a $1,000,000 GANAL StOOKS. Miep ic] 47 {/Cin.. Ham, etna. ~t 8,77... tue [102 
on cpa 810,000 25420 a 1,127,500 a TBO -s2'yoo | Chesapeake & Delaware Cin. & Indiana, 1 tM. ar...) 3 | 7 
Bink N. Liberties. 800,000 314-000 a 726,000 wor 1.G00,m | Dalaware Division............" ore | eee do O20 - soar 86 | 86 
Southw e8. 500,000 PY 80 495,000 1. 000 622,000 Lehigh Navigation..... sesseee | co--] -2--|/Colum., & X 1877..| 13 | 45 
Southwark... .. t+ 250,0 BORK) 10200 , 2 0 2.000 | Morris  peboeamaeats i63| 46% ||D nia, et. M,7,90;| 90 | 92 
ae ager Hebiideos 250,000 + 1395.000 2°. 00 560,000 2,438,000 330000 do pret Lideweall SPitinéce a7 “ ayton & —. “ ‘Ist M.,7 '81..| 95 | 96 
ie inn 2.5 500000 1,06 2.213 <ess tape 1,336,000 - a sno | Pennsylvania...-........ee.eee. ck eee do M., 7 , 84...) 87 | 89 
mar deere pa Gee ieee ee 290 715 yo 225.00) | Sch nuyikill Navigation i athe Hk oe Aegean Oo al hii Sd M.. 7 7, °88.-| 88 | 38 
Bank ot Commerce . 1,900,000 2, "$120 08 42,627 794, 123 «Sasa Hf pts s do pref. ... A. ait Dayton & West., ist 3 "1 14 4 4. 
a ene 1,000.00 4,1 i 2i5 1,074 20.111 17350053 BA ts pasate cdc of P| nae Cin. a Kats, 1st M76; 1908,| 35 a) 
en's. . se “ e ? ; 000 : , LU, 5S om wae” SF UaUMecccesece soeverseeersses ee ose | *s 4 st : 7. . b 8 
Co . 200, ! 43,000 9055 ,246 4,495 LR pdt Shed See . gBescvccet © 3 
o roam 300,004 so egy ene 3030s — 600,00. alieguany Val. 3108, '296 .. 89 | Little Miami, 6, 185. M., 7, 1888 $3 eS 
mmonwealth 000 1.543.;71 , 22°, 9 178,000 13 E. Es tee n, Ham. & teases oees 
Uorn * po Ane ha 800,000 peat 226 805 cst 824.854 270.000 | Bels “idere Delaware. oo 1910 ves} see || JOlumbuS & x enine stock.... | $3 60 
Union per 500,000 9 181'o0 +223 17 1,562 aye 853 816 a3 do 2d oe Re ee Se ali chiews week: 95 | 97 
Union... ssc... 500, Hy 5,233 ‘ 584586 28,9) ad FP ot stock .... | 37 
Bitind seecicsonsetece 100,000 Bszsom eaten $13'900 1/3 '8°000 450,00 Camden & An, 00.68 ees Siig || Little sitemistesk es en, ite 96 
MEM. .0.sucvedhh... 1000 1,040,+( “pe 1,334,000 539" 834,000 do 6s'a3..) a3 | 22] LOUISV 
Save ccvesssssss>  SBO,C00 Sr ee 11000 “oam's'0 6126 do i: Sh ae al ae Ledley Fog 
sstvied ss... a 531,000 9 NOt thu 441, ‘ © mort. ev "89... : oe, 97 to O8......... | 2 
Central.. sees 875,000 — 3,018,000 2,000 197,000 $1 000 135,000 vos |LO2% Go Water 68, Sito *39: 79 | «BU 
1, OTS ,¢ Lar 293.000 ‘ 1., 68, ">! ES anh ater 6s, '87 to "89 2 ; 
Beak of Repubiic.. 1 ban 4,371,000 82,000 265 000 525,000 ase Cam. "e Atlan, ‘etm, is g. 190" Lath Ja | 2 Water Stock 6s, "97, a] 31% 
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— "Bid. Ask .—PRIORS. ao" 24 mort, i, 90.0022) a-[ eee || @O ISEMACheb Dron) t, 0-88) 86 
Wash. Co. 8. b i sky ental 8d m. cons. 78, °95., 48 sa o Lou.L’n(Leb. pr.ex)6,°98| 81 | 8! 
Chicago Beli 048, is, 1375. | 93 ee dee aid |As unction 1st mort. 68, "85. do Consol. ist M., 7, 1898 § : 2 
Perm Tn i- f don is, 28, 2557.1 85 | Ches & O Can stk ( a oor do * recy Tien epee Jefferson., Mad. & Ind sousf @B | O84 
Pein flo Bene Gan sti) Oeatph.| os. | mone | dO Vier, sede i | | en a tee Eom * 
aticet Stas bina) a." tins Te Boek ers., G os atc do saalin | 09 Aedes 
watt 3 40. {éa3"*! Ped mn - a Imp. $a, TSbovoee Rig! BOK a0 do do "ae. 1910 ‘A ont Louisville & Nashville. sama 33% 40 
8 78,1901... .| 6...) 2. do 35.2 ....{ 85 | Be: do con.mi923, 96 | 97 eu1s. 
Water Stoek 6s s 18 78, (903. boat 4s | sees do 1836 odvisty 8314 rhs Little Sehuyiktt -18t of, 7, 1877. we rig |St Louis 62, Long Bonds, wor, | *92 
do a. Mit: pe Bene do ISTT .....] Siig f 86% do" do 8d 2d m, 68, "85. dei jo Water 6s gold....... +09" ° 
Tee pea ents, T3410, itt Ses | cze| *."||Cortia = weorion:| Oss B2 soe. ten igen, 3 a eee cesthvies Oath Gnew) ft |. 
bt 4 «+- le . . 5 - 2° 1 e ee 
rus Toate yak ; s3 | —_ se Bik wu | i Northern Pacitic "ys Ni 1000 on 36°’ | a3°"||4" & Pacike wuat, land grants 0 a1 
: RID - np stm, 900... Hho ; 
—— 99 ( ex). tec iste. 7... ao coe ood 67 at ado 24 m te bokpi WA <4 .... ‘Paci (of | Mo. Int = 20 | 22h 
- tock (328 5a > 12. 91 93K do 17 , Tee | =o 10s h ~ er eeeee “ee 105 eld... 7 80 
dor ON see oe at pleas - do 1817..24) 65 PL... Chat. ma, 2] ores] -ore]) Ee ARS SA eatite: 6 se 69 
( D 73% =57 WwW do i8. cece 65 oN ae ek eR n. mort. 78, 1908 ete. ° i\Ka O te “dia 6 8A 87x 
viig' | Water “Gert fficat Se poses. ges "> O1 eek & Al. R , con. 78, "88. 50 1" neue Pacite stock... oe . i 
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QUOTATIONS OF STOOKS AND BONDS IN NEW YORK. 


quoted on @ previous page and not repeated here. 
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SECURITIES. Bid. | Ask. 
State Bonds. 
ROE SDL Be-apectady Nethe idee 
do a ES PO oe ee 2 Sool ace 
Ss > PC --.| D 
do Se. Moni, & Euf’la RR.) .. | -.- 
do 88, Ala. & Cnat. R.. és aa 
GOs: TB. kc' ctades of 1892..| ... ; 
Arkansas 6s, funded............ ia Ja 
do qs, L. Ru & Ft. 8. iss.) ... ‘ 
do qs, Memphis & L.R.| ... me 
do aes Se, Sok .B,&N.O.] ... és 
do 78, Miss. O . & R. Riv.} ....] .. 
do 78, Ark. Gent. R. ...].....| «. 
CabilermEs Ta... . és aisiecss i coces. 111 ‘ 
do 7a, large bonds.. shael oan 
Commantionn ts teehee biacaheds 10314) .. 
GODARD BB. dnc nciaidin-simacesess te oe 
do 78, new bonds. adhe wali see 90 
do "Qs, GRORTOOE. 60s concecd-ooes]. ease 
do QWs, gold bonds... ....|.-. BAe 
SE a aap a an 101 i 
oe 6s, corpon, ma 101%] ... 
| ae | Beem 10144| ... 
do War loan...... TE | i’, Bee 
Kentucky 6s..... Pee Sell OB toy Ss 100 : 
RAIS GBS 0 ones hj cctciccdess 21 ‘ 
do «io new bonds. 21 ‘ 
do do new floating debt| ... a 
do 7s, Penitent at shee ry 
do 6s, levee bonds.. 22 rt 
do ST eer nee 2 Fa 
c ~ 8s, ad SE Oe 
DR. < antes . of —. cee. oA 
Michigan 6s, 1878-2 Bing Seo 108 ‘ 
: , eddies’ s>- ae oa 
ds 8, 1890....... sc Sei ae 
Missouri oe due in 1874.... <2. 100% 
do do OT ssa oles 100% 
do do 1876. .. O94) .... 
do do i cheseé 97 Bea 
do do 1878. ... oc.| R48] ... 
, ° ; 0 ORR 95 | 
inne dines « G46 
F unding ‘bones due in 1894...| 92% 
Long bds. due ’81 to 91 incl. | 94% 
Asy - or Univers., due 1892.) -... 
Han. & St. Joseph, due 1875.| --- 
do do do 1876.) «...|100 
do go do 1886.| 92 | 98 
do do 1887./ 92 | 92% 
ew, York Bounty. Loan, reg..}108 /108\% 
oO coup.|108 |108% 
fo 6s, Oana) Loom, 1875. | 108 ies 
do 6s, 1877.| 108 i 
do 6s, a0 1878. | 108 Spine 
do 6s, gold reg....1887./110 | ... 
do 6s, do coup..1887.|110 |... 
do 6s, do loan..1883.)i10 | ... 
do 6s, do do ..1801.)/U3 | ... 
do 5s, do do. "1875.07 |... 
do 5s, do do ..1876,| 107 pt 
Norte Carolina 68, old, J. ‘J. aK B 
‘ “ N.C. RR....3.& J..| 41 : 
do do : O,.| 41 
do do coup off.J. & J..| 30 
do do do off.A.&0O..| 30 
do Pudding act, 1866...| 14 
do oO 1868...} 14 
do New bonds, J. & J..| 12% 
do do A. & O..| 10 a 
do Special tax, Classi.| 5 dae 
do do Class 2.) 5 pi 
do do Class 3.}; 5 q 
CIO Ge, TBs s ond ce do cde: cocecce seeel seed 
do 68, 188h......00. | diate « dbbinaid 103 Lee 
BO SRL. 094-2 pe ccceednvece 103 rs 
Rhode Se GR. us wececses 10834) .... 
South Carolina 68,.........+..+. 22 ya 
do Jan. & July......... 15 et 
do April & Oct......... 15 At 
do Funding act, 1866...) 15 ae}. 
do Land C, 1889,J.&J.) ... a 
do Land C; 1889, A.&O.] ....] .... 
60: -: Pike; weiensas “aa Soe 
do nonfundable ‘ponds. 6 6% 
Tennessee 6s, Old. ............4. 67 ee fs 
do do ex coupon... ... | 51 | 54 
do do new bonds... WD: sess 
do do do ex coup 514! 54 
do do do new series} 51 | 54 
Texas, 10s, of 1876......... sectes Yl OF 
Virginia ec alee ARE 32 i 
do donew bonds, 1866. of 
do do 33 + 
ado do consol. a 52441 53 
do do do 2d series 40%\ ... 
do do deferred bonds....| ....) 9% 
Raltlroad Stocks. 
(Active previously quoted.) 
Albany & Susquehanna.,.......| 954} .... 
Central Paciac. .....ccccccsese. i OF 
Chicago & Alton. ghvestecnenees 97 | 9 
d i Mie oben 102 ae 
Chic., Bur. * fw an rey. Spy eee 101/102 
Cleve., Col., Cin. & nee: 65 {| 2 
Cleveland & Pitisburg, guar...| 8744) 87K 
pepnane & Sioux City......... occa OO 
> snenahenoideskueens a Seg 
pe mall ge Joseph, or: 28 | 32 
Illinots entxel dn dsgeere on aaane 9144) ... 
Joliet nS iicago FU py ae o eabepal-soeet Gare 
Marlette & Cin., ist pref....... Ps ce. 
do "2d pre ty RE Re as 
ichigan Central............... sats kay 
Morris eae 97 | 97% 
Missouri, Kansas . Rar. 5 SOudl ‘watea 
New Jersey Southern.......... +0) 6 
VN. Y., New fivenn Hartford. 134 | 136 
Ohio & Mississippi, pref....... sane wade 
Paeific of Missouri. .. ........ Peal asa 
Pitts., Ft. W. & Chic., guar.. 914! 91% 
do do special. rt Ry 
Rensselaer & Saratoga. ...... 109%! ... 
Rome, Watertown 0 dens..| ....| 78 
St. Louis, Alton & T vA e.. 6 aes 
do do bP: 23 é¢ 
Belleville & So, Illinois, ref... es Pe 
st. Louis, Iron Mount. & South.) 15 | 17 
Toe Peoria & Warsaw... 1 
Toledo, Wab, & Western, pref. 45 
iscellaneous Stocks 
American. District Telegraph.. 
Atlantic & Pacific Telegrape. cal 
B oston Water Power. demepoesl oi bee 
Cc Pe Wan pore ty worth huh vend een 
C fe es ee 
De ot if Ghia Cafial.,..:}H15 [116 






































































































































« ? 
be. “ N.Y. Local Securities” are quoted in @ separate list. 
| | 
SECURITIES. Bid. Ask.’ SECU RITIES. Bid. | Ask. SECURITIES. Bid, | Ask. 
Ronentonie Sin sani replat 57 | 61 j Belleville & 8. Ill. R. ist m. 8s,| 92 | ....|//Omaha & Southwestern RR. &] ....| 90 
ConsoHdation Goal of Md.” |: 45 46'¢|/Tol.. Peoria & Warsaw, E.D...; 80 | 81 ||Oswego & Rome 7%, guar..... 91 | 94 
‘Cumberland Coal & Iron...._. cose] oeae dio do _ W.D..| 74%| 77 ||Peoria, Pekin & L. 1st mort....| 7 80 
Mariposa Land & Mining Co 5} 6 (lo do Bur. Div.| ....|} ....}/Peoria & Rock I. Mg gold..... 40 | 48 
do do prety ,2 | 10 do do 2dmort..| -..-) 60°'||Port Huron & L M. 7, gld-ena| % | % 
Maryland Coal............... fe | @ , O Consol.78) -...| +... dent ance 
Pennsylvania ’, >< egermenenters ween] sees _—_ "e Wabash, ist m, extend,} ... 4 Pullman Palace Car Co. sock. .... | 100 
Spring Mountain TREES . il do Ast m. St.L. div; 71 71% 4 0 bds, 88, ist series 9234 100 
Bativend Heud ao do 2dmort........ 7344| 7% ||Rockf’d, R.1.& St. L. 1st %s, gid] ....| 20 
alilroa onds, 1033; do do eqatpun’ t bds.} ....| 7 }/Rome & Watertown %........ % | «--- 
Albany & Susq., Ast bonds... 190%} °"2!}|, a0 do on, convert.,| 5834) 59 |/Rome, W,& Ogdensburg 7s...] % | ;... 
oo > wail 100" || Hannibal & Naples, ist mort...| ....| % ||Rondout & Oswego %, gold...} ....| 3 
3d tinge 991 ——  Wertern, Ist Ee Age 1888. 86 | 88 Pager 4 City & Pacific ecaekase) .| 
Boston, Hartt. * Erie, Istana gs! 44° 2 1 7 | ....]//South Pacific 68, gold.......... , Oe 
5B | 60 uiney & Toledo, 1st n mast. 1890 7 | .... Southern Minn. construc. 8s...} 47 | 50 
Bur., C. Rapids & Minn * ist 7 (8, 8 ‘iinote & So. Iowa, Ist mort...| 60 ss do 7s a, os ee 
Chesa —- Ohio 6s, bang Mm...) gg'*| ***° ‘Lafayette, Bln & Miss., istm.| ....| ....|,St. we & C. Bl. ist ‘mort. 108...} ....| «++. 
do x coup --:+||Han. & Central Missouri, istm.| ....| _.. do sree] sees 
Chicago & Alton sinking fun ‘Hyi0iZ| 7! Pekin ‘Lincoln & Dec atur,istm| ....| 7% |/St. Jo, & Den: C. fe, gid, Spc. D.}| 10 } 14 
do do ist mort...... --++//Cin., Lafayette & Chic.,istm.| ...| ... do do 88, gld,E.D..j 2% | 33) 
do do income....... 106 | 7°! Del, & Hudson Canal, 1st m., 91/1054! ....|/Sandusky, Mans. & Newark 7s.| 82 | 85 
Joliet & Chic ©, Int mort..... a4 | a do iga4| ..../106 |/St. Louis, vers . —_ 95 100 
Louisiana & Mo., ist m., guar.| 9. do 1887} ..../ .. |} do 80 | 8236 
St. Louis, Jack. & Chic... a ma. 10 | 7" Island RR., 1st mort..... 9 | 91K = L. & So’ eastern ist 7s, gold. <o+} 60 
Chic., Bur. & Q. 8 p.c. 1st 106 vias! (Ne ashville & Decatur, 1st m. 7s.| .-..| ....|)/St. L. & St. Joseph ist 6s, —_. ..++| 10 
Chicago, Rk. Island & Paclti. -|106 107 Bouin Side, L. I., ist m. bonds.| -... aSuchers Central of N. Y. 7% | 0 
Central of N. J., 1s. mo. new. % Western Union Tel., 1st m. 7s, |1014 Union & Logansport 7s....... .. | 
do fo (fees | 108%; 108%; Miscellaneous Bist, Union Pacific, So. branch, 6s,g} 40 | 50 
ne coh. b ies 97 | 99°*| | Arkansas Levee bonds, 78...... 11 | 18 || Walkfll Valley ist 7s, gold. coal eee 
Am I og Stam ay fbemis., 06%1107 || Atchison & P. Peak, 6s, old.. ....| OD. || West Wisconsin i, » BOIL. . eek ae 
Mil: & St. Paul ist m. 8s, P. D..3004/') | Atlantic & Pacific L.G. 68, gid.| 25 | 3734|| Wisconsin Valley 8s _. 6 |v 
do do 0 7810 do. mq tchison, Top. & S. Fe, 7 is, gid. 2+} COM Southern Securities. 
do do 78, gold, R. D.| o5 | g**|| Atchison '& Nebraska, 8 p. ¢ 40 | 4 ITTE 
do do Ist m.,LaC, D. 73 ||Bur. & Mo. Riv., stock......... 9% | 99 |/Atlanta, Ga. ug TOnspecccee seas] Oe 
do do ist m.1.& M.D.) *** 7% || do do nd m. 78....| 97 | 99 Me OR. cacasthse wees] TH | 85 
do do Ist m. I. & D..} *°°: 73 do do 2a S.,do 7s ~-++| «ee. | Augusta, Ga., 7s, bonds.... ... 82 | & 
do do ist m. I. & 1...} °° do do $d S.. do 9 | ....||Charleston stock 6s............ SO | 5S 
do do Ist m. H. & D. a aa do do 4th S., do 8s 96 mr Charleston. 8. C, nk is, F. L. bds.| & | @ 
“do do jet 1 m C.&M “+1! do do 5thS.,do 8s...| 96 | ....]}Columbia, 8. C., 68.............. oe | & 
do 0 2d 1 do 100° | °°" ||; do do 6th S.,do 8s. .| 96 | ....}/}Columbus, Ga, ‘8, bonds... wee} DO 
Chic. & N. Western ‘sak. fund. 9 | 49° '|| do do Creston Branch| 9% | ....|//\Lynchburg 6s. ..... ........ 73 | 74 
do do int. bonds. 88 do do Chariton Branch! 98 nape acon 78, nds seeencoesseonsded case] 
do do consol, Dds} ‘Bur.,C.R. & M. (M. div.), g. i 65 | 7% ||Memphis old bonds, 68......... 45 | 50 
do do ext’n bds.| **** 94° || Bur. '& M. (in Neb.), Ist conyv..| 96 | 99 do new bonds, GBs 5 cues 3 | 8 
do do lst mort... a0 ae Cairo & Fulton, 1st 4s. gold . 60 65 do end., C. R. ...} #& 55 
do do cp. gld.bds California & Oregon 6s, gold..| 7 | ... |/Mobile 58..............cceeeeees 30 | # 
do do reg. do oe Californi a Pac. RR. 7s, old... 80 sitet dade Oe URIs 33 | #0 
Iowa Midland, ist mort. &s.. abi A 6s, 2dm.,g¢| 7 ....||Montgomery 88. ........... .. vee} & 
Galena & Chicago Extended... OL “4\|Canada & Southern ist 7s, gold| 56 | 60 — ile 68, Old............. seef voee] 
do 2d mort.. ii Central Festa is, gold, conv..| «---| W | ae tat eva} 
Peninsula, 1st mort., conv..... M6 Land grantés,g| ..-.| 85 {|New Orleans 56.-.00002202207 80 | 40 
Chic. & Milwaukee, ist mort..| -**: . Central of Iowa Ist m. 7s, gold} 25 | 30 do consol, 68 .. ... 45 | 52 
Winona & me, Peters, 1st mort.| ** ag" do . 2d m. %, gold| _...| ... do bonds, 78......... 30 | 40 
do 2d 2 mor, 104° Keokuk & St. Paul 8s... ...| % 4100 GS: TE ees iN es 45 | 60 
C.,C.,C. & Ind? S.istm.7s, 8. F. 1011, |Carthage & Bur. 8s ...... o,-| 98 [100 do to railroads, et 3 | 42 
Del., Lack. & Western, ist m., G12 1% Dixon, Peoria & Han. 8s. =| 98 nip 041 POO On cvdcce’ cévevbsscccdes rose} 8 
d do 2d m. BPs eee ). & Fox R. Valley 8s.|%s/\ 98 (100 ||Petersburg 6s......... 26 eases weve} 20 
do do ‘Ws, conv. bs + Gi ney.& Warsaw 8... 13%) 98 [100 |)Richmond 68... ... ee. .--| 81 | 8 
Morris & Essex, 1st mort...... 108 4/109 || 7 linois Grand Trunk..... Eeo| 8 (100 ||Savannah a — seve | 1 | 82 
do do 2dmort....... oe Chic, Dub, & Minn. 8s...|~€| 42 | WD no ea, ASG 79 | 88 
do do bonds......... ee --++!| Peoria & Hannibal R, 8s.. | 22) 97 [100 Wilmington’ N. C:, 68, gold....| ....| 6 
yi do construction, 7 Chicago & Iowa R. 8s.. eT 95 noes do — _ 88s BOld....| «++. 80 
do ‘sof a pty 103° "|| American Central 8s..... 4, 97 =| 100 
Erie ist mort., extended.,..,,, |18% Chic. & Southwestern RR. 7s..| ----| 9 Ala. & Chatt. tet “4 Ss. end.. .| 20 30 
do do "endorsed... inden cove) ode Chesapeake @ 0. jet m. gold és| 50%4| 51 |\Ala. & Tenn. R. Ist mort. 7s. se 52 
do 2d mort., 7s, 1879....... coed! Qos tent’ . gold 7s} 15 | ....|| do do 2d mort. 7s.. | 42 
do 8d do 7s, 1883.......... a4 100 Col. & Hock, V. 1st 7s, "80 years| 85 | 90 Atlantic & Gulf, consol........| 50 | 60 
do 4th do ape p a tee ode do ist 7s, 10 years| 83 | 90 do end. Savan’h.| 65 | sese 
do — GO W,10u.... -cace 33 do do 2d 7s, 20 years 80 |... do do COCK... cic 1 |W 
do %s, cons. mort. gold bds. Wig Chicago, C. & Dub. 8s......... 35 | 50 do do guar...| ....) W 
Long Dock  anapiie aiags 100% Chicago, Bur. & Quincy 7s sea 97 | 98 |)Gentral Georgia ist mort. %s...| 90 | 5% 
4 ah & Erie, 1st m., 1877.| % Chic., Danv. & Vincen’‘s 7s, gid 40 ) , row ~ m. 7.| 82 | % 
© large bds . ok iN --||Chic. & Can, South. 1st m. g.7e) ....).o @O@ . . Btock. .....6. 58 | 62 
Han. & st JO. land grants.. sees] soeslOh, D.& V., L. aly., ist m. g.78.| 40 | 50 Charlotte Col. ad A ist M. 7s...) 62 | OF 
do 88, CONV, mort.. 78 1934 Cleve., Mt. Vv. & Del. 7s, sold... coos] godenn: , Ge. *:.: (ABR _. GR occas oes} 3D 
Illinois Central. 7 p.c., 1G. .< cb-gsee} cee Connecticut Valley 78.......... 5 Charleston & Savannah Gs, = ee | 62 
Dubsaue & Sioux City, Ist m. 98 **+||Connecticut Western ist 7s. 70 ||Savannah & Char. Ist m, is. oe (0 
do 2d diy.) 9% .+:+||Chicago & Mich, Lake Shore.. 60 ||\Cheraw & Darlington 7 _. wees | 8 
Cedar Falls & Minn., ist mort.| 89 | 814//Dan., Urb., Bl. & P. ist m 78,2 45 | 50 ||East Tenn. & Georgia és....... w+) 7 
Indianap., Bl. & W., 1st mort,.| 43 | -+--|/Des Moines.@ Ft: Dodge ist 7s,| ..-.| ....||/East Tenn. & Va. 6s, end. — 65 | 7 
Oo "2d mort... -:-+|_-5--|| Detroit, Hinsdale & In. RR. 88.| ----| -2..|/E- Tenn. Va. & Ga. ist m.7%...| 85 | 87 
Mich. 80, 7p. c. 2d mort, ....../10126/102 || Detroit’& Ba 3 kent oepess POT) TE | do = stock...... 50 | @ 
Mich. 8. & N. Ind., §. F. c.|10424)106 |! Detroit, Eel ay, City Be & Hi. 8s. 60 | 60 |iGeorgia RR. %s..........csccece 85 | 9 
Cleve. & Fol. meg 3 ‘find. S 102)6| ..«. ts Lans. & Lake aM. Pee - ey ee Ee eee Pe 80 | 8 
do new. bonds...... 7 | 8 d m. 8s/ ....| ....|/Greenville & Col. "8, guar .. 50 | 53 
Cleve., P*ville & Ash., mold bds. |101 .«||Dutehess & Columbia %....... ween} 40 do o 1%, certif....| ....| 50 
do newbds| % --||Denver Pacific 78, gold......... veee| 6 Macon & Brunswick’ end. 7s... 0 | % 
Detroit, Monroe & Tol. bonds.| 98%|10 |iDenver & Rio Grande 7s. gold. ...-| 7% ||/Macon & Western stock....... eee} SL 
Buffalo & Erie, new bonds.....| 9 | --..|/Evansville & Crawfordsv., 80 | 8 ||Macon & Augustabonds... .. | ....} 8 
Buffalo & State Line 7s......... 99 100 |Erie & Pittsburg U6 FG. doe distin ..-«} 85 oo 0 endorsed.. cveely 90 
Kalamazoo & W. Pigeon, ist | 8 | ....1) de do d6i......<0. 3 ds. do _ stock........ cee | 15 
Lake Shore Div. bonds...’...... seer] see l | dO do 7s, epuip . ewe} Memphis & Charleston ist 78,.| 78 | 81 
do Cons. coup., ist.. «(101 || Evansville, Hen. & "Nashv. ode idaea 1s... 62 65 
do Cons. reg., ist..... - | nee pempee: 7 n.& Padu. 8s, oon see} 84 do do stock .| 13 16 
do Cons. coup., 2d 91 | 4 |\Evansville, T. H. & Chic. 7s, g.| 80 | 88 Memphis & Little Rock Ist m.,| -... | 6 
do Cons. reg., 2d......| «+++| «---}} Flint Pere M. 78. Land grant. 90 | 9% ||Mississippi Central ist m. 78.. 82 | & 
Marietta & Cin., ist mort... °.. ...-{(Fort W., Jackson & Sag. best OD do 2d m. 88....| 79 | 82 
Mich; Cent., consol. 7s, 1902 . 1 100% 1083 HiGrand R. & Ind, 7s, gold, ean, 106 "|\102 |\Mississippi & Tenn. ist m.7s..| ....| «++. 
do ist mort. 88, 1802". Ba 7 do do %, plain...... eee} BO do do consol. 8s.| 7 | W 
New Jersey Southern, ist m, GS] +++ Grand River Valley 8s.......... a ee een aks nS bay P. Fo 2" 7 | 80 
do consol. 7s\_ Hous. & Texas C. ist 7s, gold..| 85 hike tend] ....] «s+ 
Ne w ‘York & New Haven 6s... |100 10036 Indianap. & Vincen, ist 7 is, guar ob 60: bib Pr do income] ....| © 
- Y. Central 68, 1883........... ‘ owa Falls & Sioux: C, 1st 7s .»-»| 8 }||Mont. & Eufaula ist 58, 5. — al 
do 38, 1887... 96 4 963, Indianapolis & St. Louis 7s....| ..-.| 88 Mobile & Mont. 8s, 2 gol , en 80 
do 6s, real estate... | 92%4| ....1). Jackson, Lansing & Sag. 8s.. 90 | 96 ||Mobile & Ohio sterling ........ 69 1S 
do 68, Bo ee 92)6! .... Jack, N. W. & S. E. ist m. g. ig| ....| 85 do do do excertif| 6 i0 
do "Wh ++» | 10136 nsas Pac. is, extension, gold) 50 | 57% do do 8s, interest..... 60 | 67 
do 78, conv., 1876... of bee do ‘is, land grant, gid| ....| % do do 2d mort. 8s.... | 57 | 62 
ao 8, A etek bie do 4s, do new,gid! ....| 6 do do stock....,... eee} 12 18 
¢a & Hudson, ist m. , coup. 109% | 109% do 6s,g1d, June & Dec! ....| 5 |/N. sigan tee me 2d m. 86...| 92 | % 
ist mort., reg...| «+. 110% do 6s, do Feb. & Aug! ....| 60 do do certif’s 8s..| 85 88 
Hudson R. 7s, 2d m. &. fd. 1385." fet | bees do 7s, 1876, landgrant| ....| 80 ||N. Orleans & Opelous. ist m. 86] ....| 85 
7s, $d mort., 1g. : i do "s Leaven. br’nch| ....| 60 ||Nashville & Chattanooga 6s... 75 | 90 
Harlem, ist mort. 7s, coup.. “110814 er do Incomes, No. 11...| ....| 25 ||Norfolk & Petersburg ist m. Bs coe | 
0 reg... ;|10834) .... do do 'No. 16...| ....| 1 do do eee] 88 
North Missouri, Ist mort.. i! 8244 do a SS a ee 5 | 7T%&I|_ do do 2d m. 8s wave} 82 
Ohio & Miss., consol. sink’ ta 933<| 94 Kalamazoo & South H. Ss, guar| 92)4|102 ||Northeastern, 8. C., ist m. 8s..| 88 = 
do do cousolidated... veoe| 9236) 98 |/Kal., Alleghan. & G. R. 8s,guar| ....| 95 do m. 8§,..4 --.-| 85 
do 2d do ..+-| 74 ||Kal. & White Pigeon 7s........ a) | 90 ||\Orange & Kicneniilie ists, 68.. | & 
Central Pacific old bonds... .| 92%| 93 |/Kansas City & Cameron ids... | 90 {100 do do ads, 68.. ) 
do tate aid bonds|101 | ....j/Kan pos St. Jo. & C. B. 88 of °85) ....] .... Go o sds, Bs. see} 2 
Western Pacific bonds......... i? ee: do do 88 of 98] |...| .... “416 
Union Pacific, 1st mors. bondal 88%) 88%! |Keokuk & Des Moines ist 7s...| ....] 1... Richm’d & Petersb’ int m. Mie. >’ o 
do and grants, 78,| 85%| . ..|/L. Ont. Shore RR. ist m. gid 7s.) ....| 60 ||Rivh., Fre’ksb’g & Poto.68...-] ....| & 
ae Income past due] 90 | 91 |\Lake Sup. & Miss. ist 7s, gold.| 44 | .... do by conv. "el... 80 
Sinking fund,..| 74%} ....|/Leav., Atch. & N. W. 7s, guar..| ....| 8 |/Rich. & Danv. ist consol. 68 65 0 
Pacific ‘R. of Mo., Fe mort. ... 81 ||\Leav., Law. & Gal. Ist m., 108..| 15 | 30 ||South & North Ala. ist M. 88... | 65 
m4 4 1st Caron’t B.| ....| ....|/Lonisiana & Mo. Riv. 1st m. 7s.| 82%| 87 ||Southside, Va., ist m. 88... . ..] eee) +++. 
do 2d mort...... ..--| 1 |) Logans., Craw. aly W.8s,gid.| 31 | 34 do 2d m war. 68.) ....|) «++ 
Pacific R. 7s, guarant'd by Mo.|100 | ....|/Michigan Air Line 8s........... 9834}... do Bd MR. 68...6 eee] eeee} oer 
Pitts., rt - W. & Chic., 1st mort./108 | ....|/Monticello & P. Jervis 7s, gold) ,.. | 55 do 4th M, 88. seeree| -see| sere 
ro ; - amet. 104 «" en iat 76, gold .......-%. 85 | 40 coher Se RR and” te eon} sere 
oO ino oe 9% ||Mo., Kansas & Texas 7s, gold..| ....| .... ssee} noee 
Cleve. & Pitts. consol. s. fand./101%4/108 || o. RB. , Ft. S. & Gulf ist roy. 10s. 50 |S. Carolina RR. aa 7s, new.| 85 90 
= = ~ Ennis nGnraaond 102 sna 0 do 2d m. 10s. i) ze = coeoseseerons a ro 
h mort.,..... 91 | 9 JIN. I. Midla st 7s, gold...... 6 | Ww do Serr A 
Col, Chie. & Ind C. ist thiort.:| Mx! T|| do * se apes vase} 80 do BtOCK. ...00.00. 10 | 12 
do do "2d mort..| 25° | .. ||. ¥. & Osw. Mid. ist %s, goid.| 2° "| 30 ||West Alabama és, guar......... 65 | 5 
St. L. & Iron Mountain, istm..| 85 | 86 “do do d %s,conv.| 4 | 10 PAS! DUE COUPONS. 56 
0 oO dm..| 61 | 64 do West. Extension Sos _...| 10 |!Tennessee State coupons......| 52 ro 
Alton & T. H., ist mort....... .}108 | ....|/|N. Haven, Middlet’n & W, 7 % | 40 | Vir pan pom om vod he dnitua cane ae oT 
do do ’ 2d'mort. pref... 83 | 89°"||No rth. Pac- 1st m. oO 28108 <\ 30 Ol. COUP......04-+| 35 as 
2d mort. 2}... Oana ie. | 34°) 85 \{Memphts City coupons.....100+)45 
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Bank Stock List. Insurance Stock List. 
Companizs. { CAPITAL. DIVIDENDS. PRICE. (Quotations by K. 8. Bariey, broker, 65 Wall street.) 
Marked thus (* | ! iis 
1872 . 1878 | Last Paid. | Bid. 
not National. CAPITAL. sue SB DIVIDENDS. PRICE. 
COMPANIES. Saas * 
wes: : eirshe Par|Amount.| 1874.*° |1870|1871/1872|1878|Last Paid.| Bid. | Aska 
SoM dy fe sscahvenn 1 eeaye —_ 
J.&J/. 1, ereerteee eer 
ory - peer Lege —.- ceccee R. 200,000 15,36 errr 4 3% ay ms 4 . 
e o£ TO ft TR LS UDV Ag tee Dh ccc ce. Gece cee F Sees crgeees seeces ’ ee. ererit . oom, GU leeces . 
ie > ¥ 100 yr pela 50} 400.000 533 (18 17 (14 |14 |July,"74..7/ 145 | 147 
J.&J. ed American Exch’e.. = ae 45: a3 5 é ® ya? Oa :00 * 
e ° eeteeee oe eee « , u Te ee 6 eeee86 
oe 2? te Sawn Eo. Beecces Atlantic.......... .| 50} 200,000 48°768 ees aly, 4..5) 95 | 100 
/ . .. | Bowery.. 25} 800,000} 318,257/20 [20 (20 (20 |June,"74.10) 200 | 210 
L174 Broadway 1 eto | tdee Nia lis’ lia’ |ad' [aua"t4.i0| 180" |277 
semana eBleccces Ris eecseeooes ’ . oy 44. EI Lan 
piers Brooklyn... adi 17 158,000} 224,865 |20 120 |20 = July, 74.20} 215 | 220 
. | 16 | 322 |Suly1, %4...4].. ... soe I ME. 5c incl 20} 300,000 382 18 |15%| 7 |July,"74.8%| 135 |...... 
J. & de ° Cit Bp cosénicce eeeeveee 70 210,000 198 994 144 144% 2 14 Augl0 74.10 155 eeeeee 
J.@J3.| 8 | 8 {|Sulyl, °74...4]..--+-]..0... linton....... Jescee 200; 250,000 98,640 |14 |14 {17 {10 July, "74. :0 BES 
cm OO ee ee ee Me CE) ee Be Columbia........... 80} 300,000 20,349 |10 /10 /10 |..../July, "74..5) 80 | 82 
! $j: 2 | Gommerce. fire) Baas | Ge Ue it | alyssa | 
ty. 1B | Goneinental...oe.-.| 100 1,000000) 187.904 118 AD Bs lye Za | Me | Bae 
° ° TUBS cocsscscecseces A p y 4 ’ .15} 2 
F.&A.| 3 | 8 |Feb.1/ °74..-8|--..-- 9 |E pire City........ 100} 200,000 <13 110 |10 |10 |10 [July "74 .5] 105 |... 
M.&N. |......|-- ---|May 1, 74...7{------ Exchange........... 30} = 200,000 iz | 4 10 |10 |July, °74..5) 70 80 
M.@N.| 7 | 10 |May, i,°74,..10]--..-.] ...-. Farragu _ 50} 200,000 »166 |.... July, 74..5]...... a0 
M.&N. ‘iremen’s ......... 1%} 204,000 74,204 |20 110 |5 | 5 |July, 74..8) 105 |. .... 
J.&J.;} 10 | 10 {Julyl, %74...5]--.--- 102 Firemen’s Fund 10} 150,000 21,755 |... “Tee July, °74..5| 7 "5 
4 o + , ‘. poseeen’s sree R Pay 70, -— ° 2 4 7 A - ened 
3 £3: "| German-Aaiericain| 100 1moono | ashes) .|.5. || 4 [alge cet| 65 | 9 
; " rermMania. ......+.. A . » 14. .§ bdecas 
T&S. MAGE. «. «cess, “"| Bol g00000 | “Boron {11 [11 [1256 |256|Fuly.74.75¢| 1200122" 
B.& A. deovouliagses sae = Me 23 200,000 217,374 120 20 yi 28 uly, 14.25) 250 |. 000 
. owe. t AW | BM fesPULY AVo6 O%ee e Blt eeee Feeeeee FULGRE MALE EL ee eee ete eee ’ - ry zicee dd + " 
F.&A.| 10 | 10 |Aug.10.74..5]....0).....- Hamilton .......... 5] 150,000 | 112,555 |16 |15 [1734/20 July, 74..10| 150 | 160 
Fey. | ie | sk (Sanpete i380" 2007 Henerccsssc sr] Bh) gyemen | Methas [10 | it |i... (duly, v4.8] 70 lace 
‘ ~ | VT | 2d Feb OW 2, 74. BE AOU Je F FRU Ehs ce cee eneees 7 I ’ soclee wuUuiy, ¢ “ ‘ soos 
J.& J. es Miiscdescbiteeouce 100 2,500,000 288,988 10 10 5 Suly, 5 95 “8 
; .| 1 | 10 | July1,°%4...5} 186 |...... ODO. . ocdcevccvescse 150, : : July, "7% 7 
M.&N.| 8 | 8 |Mayl, "74...4{...... Howard........... 50} 500,000} 62,187 /12 | 9%|....| 7 Suly."74 5| 97 | 100 
so , sie" ee ea Trad. = anes en 10 }10-|10 | 5 By 7 - i 
° ° a L owen. .*66e- Be ’ ’ V hee a >» * eeere 
J.&J. 120 | Jefferson........... 30} 200,010}  244,672/10 {10 {10 |10 |Se Ss W4,..5} 185 
J.&J. Kings Co. (B'klyn) 150,000 | 128,827/10 |10 |10 |10 |July.’74.10) 140 aaae 
Be BI, Veosccck ccccsh DUNN g Ble cB hocsssctoscces Knickerbocker. 40} 280,000 874 120 115 [20 |20 |July, "74.10) 145 |...... 
J ; & J ‘ : me (B’klyn) = 150,000 59,418 10 {10 July, i : 106 ‘ie 
. eleccccocet B [RADE e be Be coBloeeeesticseoose § Sowseemmes gt eeseoeses % ’ «ele u ’ ‘ ece 
M.&N. ER cone 5 5tidieks 25| 150,000 i }10°°}10 |July, '74..5| 90 | 100 
A.& Q. PR Rae cong is dipkiy 3 ~ 200,000 147,745 14 |14 |15 {15 July, vid g 150 rea 
, . ‘ VOTiNard .......45. A , ‘- oP .- duly, 7 ¢ 
J.& J. jee 1 mc ebys wneees". = paayont py 3 ie 0 er July. K : *” pase 
J. .| Ft 6 tJaly 1.°%8...8}..- .. .. | Manhattan...... .. 250, ‘ ba Bi ot hg ee 
J.a3.| 5 | 5 |may, 78...8| ..-..|..... ech &Trad'rs’....| 25} 300/000 | 2607708 |i8""|i8""|20 July! °74.i0| 195 |... .. 
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Investments 


AND 
STATE, CITY AND CORPORATION FINANCES. 





: 1g” EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the ‘‘ Bank- 
ers’ Gazette,” F eripeenas Full quotations of all other securities will be 
found on preceding pages. 

2. Government Securities, with full information in regard to each 
ssue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U.S. Debt statement published in 
Tue CHRONICLE On the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE. 





Brooklyn Finances.—Sealed proposals will be received until 
Saturday, 24th instant, for the whole or any part of the following 
seven per cent Brooklyn city loans; ‘$300,000 assessment and 
sewerage bonds, due three years from date, registered ; $100,000 
improvement bonds, due in 1884, coupon or registered; $100,000 
permanant water loan bonds, due in 1904 and 1910, coupon or 
registered. 

—The Kings County Supervisors have been notified by the 
State Comptroller that the share of that county in the 7} mill 
State tax for the fiscal year beginning October 1, is $4,535,543, 
besides $102,711 arrears of the 34 mill deficiency tax of 1873. 

—The private stockholders of the East River Bridge Company 
have taken action which they state retires them from the direc. 
tory of the company, giving the bridge and all its property into 
the custody of the two cities. A document executed by all the 
stockholders, except Wm. M. Tweed, Richard B. Connolly, and 
Demas Barnes, was filed in the office of the Clerks of the Counties 
of New York and Kings, and the signers claim that in accord- 
ance with the provisions of the act made and provided for that 
special purpose on June 5, 1874, the private interests in the bridge 
have ceased, and that structure now belongs solely to the two cities. 





Atlantic & Pacifie.—This company has never defaulted on its 
first mortgage Central Division bonds, $1,200,000. The May 
coupons were paid promptly at maturity in gold coin. This issue 
of bonds was included in our table of defaults last week, by an 
oversight, and we hasten to correct the error. 

Of the $3,000,000 Atlantic & Pacific mortgage (1st on lands) 
due July, 1888, there is now outstanding $2,829,000—the 
coupons on which for January and July, 1874 and 1875, have 
been surrendered and funded on $1,986,000, leaving a balance 
of $843,000 yet to fund. Of the $3,000,000, 2d mortgage, 
A. & P., there is outstanding $2,015,500, the coupons on which 
for May and November, 1874, 5 & 6 have been surrendered 
and funded on $1,660,000, leaving a balance of $355,500 yet to 
fund. Of the $1,718,438.36 interest-bearing scrip there has 
been surrendered to the Company for its plain 6 per cent. bonds 
without security, interest on which for five years from December, 
1873, is payable at the option of the comnany in like bonds— 
the sum of $1,204,491.55, leaving a balance of said scrip yet to 
be surrendered for like bonds of $513,946.81. Funding on all 
these three classes of securities is steadily progressing. ‘he 
Company have had scarcely any litigation, and have good hopes 
of bringing all its bondholders into the scheme. The floating 
debt of $1,500,000 is considerable, but the company has good 
assets to cover it, and is growing financially stronger every day. 


Baltimore Pittsburgh & Chicago.—The Michigan Central 
Company made application for an injunction to restrain this 
company from crossing its tracks at grade at Lake Station, 35 
miles from Chicago, where the two roads intersect. Tracklaying 
is progressing steadily on all the sections, and it is expected that 
the rails will all be down by Nov. 1 and this Ohtsago extension 
of the Baltimore & Ohio Railroad then be formally opened, pro 
vided the trouble with the Michigan Central Railroad is settled 
by that time. 

_As to the Michigan Central crossing, the Baltimore & Ohio 
Compary applied to the Hon. A. Gillett, Judge of the Circuit 
Court of Porter County, Indiana, for the appointment of three 
appraisers to assess the damages for the right of way across the 
Michigan Central road. The court decided in favor of the Balti- 
more road, and appointed the three appraisers to assess the 
damages for the right of way across the Michigan line. ‘They 
assessed the nominal sum of $100, and it was supposed the matter 
was settled, but the Michigan Central made a new application for 
an injunction, and a temporary stay was granted. 


Burlington & Southwestern.—In the Davis County District 
Court, held at Bloomfield, Ia., it was decided by the Court (Oct. 
8) that, in the case of Eber, B. Ward vs. the Berlington & South 
western Railway, the equity was with the plaintiff and with the 
cross-petitioners, to wit: National State Bank of Burlington, 8. & 
J. Catler, J. W. Barnes, James N. Martin, and John Smyth. 
Therefore the respective judgments of the lien-holders against 
said road are declared valid and binding liens upon the 
road and all its property, and prior to all other claims. It was 
further ordered that E, McKittrick, Cashier of the Merchants’ 
National Bank of Burlington, be appointed trustee and 
receiver. The receiver is ordered, among his host of duties, to 
complete the construction of the road to Stanley City, Mo. To 
do this, and to satisfy the mechanic-liens judgment,‘he can issue 
debentures not to exceed $1,000,000. He shall also, on the 30th 
day of each month, file a statement of the receipts and disburse- 
ments with the Clerk of the Court. He shall apply the earnings 





of the road in paying off the debt and completing the construc- 
tion, and, when he has fully complied with the many provisions 
of the decree, shall surrender the road to the Burlington & South - 
western Railway Company.—Chicago Tribune. 


California & Texas Railway Construction Company.—The 
stockholders met in Philadelphia, Oct. 18. A long discussion 
was had upon a scheme by which the affairs of the company may 
be reorganized, and it was adopted. Its main provision is the 
changing of the Texas & Pacific first mortgage bonds from $40,000 
to $20,000 per mile, and to issue a second mortgage on land grant 
at $20,000 per mile and sell them, respectively, at 85 and 40 cents. 
Eighty-five per cent of the company’s creditors bave agreed to 
accept these bonds in liquidation of their indebtedness. 


Chesapeake and Qhio Canal.—The total revenue for Sep- 
tember was $63,379 18; expenses, $17,776 19; net r@évenue, $45, 
602 99. From opening of navigation to October 1, 1874, the coal 
tonnage was 644,58! tons ; do. for 1873, 582,790 tons; increase in 
1874, 61,791 tons. The increase in revenue in the same period 
was $36,673 41. 

The company has been enabled during the present year to pay 
four overdue coupons on the preterred construction bonds which 
bear a face value of $203,940, and to have left on the 3d inst. 
$110,117 90, which will enable them to appropriate $50,985 to 
pay the coupon due January 1, 1861, making the appropriation 
on this account this year $254,925, the largest amount that has 
ever been paid in one year. The principal of this debt is 
$1,699,500, overdue interest to July, 1874, $1,376,595; total, 
$3,076,095. 

Cincinnati Richmond & Fort Wayne Railroad.— 

This road is operated under lease by the Grand Rapids & 
Indiana Railroad Company. It extends from Richmond, Ind., to 
Fort Wayne, Ind., a distance of 914 miles. The Grand Rapids 
& Indiana Railroad Company believes that it will become self- 
sustaining during the present year. 

The earnings from July 1, 1873, to June 30, 1874, were . 
$271,247 05, as against $230,006 71 the previous year, an increase of 
$41,240 34, or 179-10 percent. The track has been well main- 
tained. The earnings for the seven months ending June 30, 
1874, were $157,512 26, as against $138,080 18 the previous year, 
an increase of $18,932 08. Expenses were $102,274 30, as against 
$94,952 70 last year; increase of expenses this year $7,321 60. 
Net earnings for the same time increased $11,610 48 apparently, 
but really about $22,610 48, $11,000 of interest upon rolling stock 
and advances being included, which was omitted in the previous 
year. The road has been gaining steadily since last January. 


Erie Railway.—The following is an abstract of the report of 
the accountants to the London Stock Exchange, Oct. 9, as cabled 
to the Associated Press: 

The report says that in three years ending September, 1873, 
the profits of the road were $1,008,775, instead of $5,352,673, as 
stated in the company’s accounts. This amount is subject to a 
further deduction in respect to various items charged to capital 
or not yet admitted, The report shows a loss on the working of 
the Atlantic & Great Western Railroad up to Sept. 30, 1871, and 
states that $3,240,167 were paid by the Erie Company as divi- 
dends in the years 1871, 1872, 1873. The accountants consider 
that under the circumstances the dividends on the preferred stock 
were fairly earned. The report says that but for the deficit of 
$456,444 shown by the corrected profit and loss account, as exist- 
ing Sept. 30, 1871, $270,000 would have been available, subject 
to the adjustment of outside matters, for a dividend on the com- 
mon ape after the payment of four dividends on preferred stock 
for the two years ending June 30, 1878. The accountants antici- 
pate that the value of the recoveries from Jay Gould will fall 
very far short of their nominal amount. An abstract of the 
statement of assets and liabilities of the company up to Sept. 30, 
1872, shows the liabilities to be $115,449,211, and the assets 
$118, 265,979. 

The report covers the period from Sept. 30, 1871, to March 31, 
1874. 

There are many important appendices to the report which were 
not read, ‘and which will not be published until the issue of 
Captain Tyler’s report, which they will accompany. 

The following additional points are from the Erie report as 
published in full in the London morning papers: 

The profits of the company for the three years ending Septem- 
ber, 1873, the report says, are subject to the deduction of the Bis- 
choffsheim disputed claim of $400,000 for aid givenin the ex- 
pulsion of Jay Gould from the administration of the company. The 
balance sheet to Sept. 30, 1873, shows a net deficit of $2,331,392. 

In July last an application was made to the Attorney-General 
of the State-to institute proceedings against the Erie Railway 
Company for a violation of their charter, and the papers have 
now been served. The suit is brought for a dissolving and 
liquidation of the corporation on the grounds that it has 
violated its charter in having purchased of John A. C. Gray, 
a director of the Erie Railway, 5,000 shares of the capital stock 
of the Buffalo New York & Erie Railroad Company for the sum 
of $750,000, said sum being some $300,000 in excess of its true 
market value. Second, in the purchase of ‘‘ certain wild lands” 
in the State of Pennsylvania for upward of $1,000,000, which 
were afterward conveyed to certain coal companies, the Erie 
Railway [receiving therefor some portion of the capital stoek of 
said coal companies, and the said stocks having no market value 
and believed to be nearly worthless. Third, in having leased the 
Atlantic & Great Western Ra‘lroad. Fourth and fifth, in the 
payment of a certain sum of money as dividends in 1872 and 
1873, none having been earned ; and, sixth, that the said defend. 
ants, directors of thesa in the Erie Railway Company, have, since 


their election to office, the 14th of July, 1874, ratified and con- 
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firmed, and continued in force, the above mentioned several 
 dilegal acts and omissions ef duty, agreements, payments and 
alienations of the property of said company. A receiver is asked 
for among other,demands for relief, but the Attorney-General 
writes a let‘er to the Erie attorney, stating that he does not intend 
to press that matter unless necessary. 
our and a half miles of track are laid on the Spring Valley 
extension of the Erie Railway. 

Gilman Clinton & Springfleld.—In the case of J. J. Kelly 
and others aguinst this company, Judge Tipton referred it to the 
Master in Chancery to take testimony on three questions and 
report his opinion to the Court. The questions are: First, 
whether the $1 400,000 of stock in the road, held by the Morgan 
Improvement Company, is valid and legal stock; second, that 
property, fany, is held in trust for the railroad company by an 
of its officers; third, is the contract of the railroad company wit 
the Barclay Coal Compauy a good and legal contract, or should it 
be set aside ? 


Grand Rapids & Indiana Railroad.— 

The contractors finished work upon this line between Fyfe 
Lake and Little Traverse Bay on November 3, 1873, and on 
November 12, this portion of the road was inspected by the 
Governor of the State of Michigan and accepted. His certificate 
to the Secretary of the Interior that the road was constructed 
and completed in a good and substantial manner and in ac- 
cordance with the act of the Legislature of Michigan approved 
February 14, 1857, granting lands to the company, which had 
been conferred upon the State by act of Congress, was issued 
November 25. On the 6th of December the road, as completed, 
was tendered to the Board of Directors by the President of the 
Continental Improvement Company, the contractors, and on the 
23d of the same month a committee was appointed to report upon 
the condition of the road and equipment, and to submit a basis 
for final adjustment of accounts with the contractors. The com- 
mittee reported at a special meeting, held January 14, 1874, that 
in the condition the railroad was then it would compare favor- 
ably with any railroad in Indiana or Michigan, and that it was’ 
superior to any new road known tothem. They found that the 
equipment was in excess of present requirements and first-class 
in every respect. The committee also reported the basis of an 
agreement, which was so amended by the Board as to allow the 
Grand Rapids Railroad Company, in addition to the amount 
therein stated as still being required to complete the road, the 
suin of $70,000 for the purpose of converting the temporary 
wood houses into brick buildings, and for shops and tools needed 
to take care of the equipments of the road. The committee’s 
basis of settlement, as amended, was then agreed upon between 
the two companies and the road accepted by the directors as of 
December 1, 1873. In the agreement as adopted the amount de- 
termined uvon, for which the Continental Improvement Com- 
pany was still held to be liable for construction and interest in 
order to complete the contract, was $336,700. And as the Conti- 
nental Improvement Company kad on the road materials, ete., 
not called for by the contract, amounting in the aggregate to 
$251,000, and also owned cars valued at $108,200, the Grand 
Rapids & Indiana Railroad Company agreed to accept the same 
in settlement of the cost of the unfinished work, interest on 
bonds, etc., dollar for dollar, and the difference amounting to 
$22,500 is held by the Grand Rapids & Indiana Railroad Com- 
pany to reimburse it for any debts, that it may be legally com- 
pelled to pay, and which by the terms of the contract of May 1, 
1869, were to be paid by the Continental Improvement Company. 
The difference so held has been placed to the credit of the Conti- 
nental Improvement Company at 7 per cent interest. At a meet 
ing of the stockholders July 15, 1874, the action of the directors 
was approved and ratified. 

Daring the period of its operation by the directors a very 
large decrease in the expenses is shown as compared with the 
correspondiaog period in the previous year, while the receipts, as 
will be seen by our statement given below, show but a-slight 
falling off. The 76 miles north of Walton Junction although 
completed in November last, were not brought into operation 
until May 24th, at which time tri-weekly trains commenced run- 
ning. It is not yet possible to estimate the probable earnings 
from this part of the line. Just at the close of the fiscal year, 
arrangments were made to place steamers at Traverse City and 
Petoskey to connect the road with Escanaba and Mackinaw, and 
full equipment of sleepers has also been supplied. The com- 
pany hopes that the merit of the route will become known, and 
that after this season the line will become profitable. From this 
source alone it expects increased earnings over the Northern end 
for the present. 

The Traverse City road is operated by the company without 
lease or other defined terms. The receipts since December Ist 
have inereased about 19 per cent. over same period of previous 
year. The net earnings, howeve7, were not sufficient to meet 
the imterest- coupons, due February ist, amounting to $8,750, 
which still remain unpaid. 

ROAD AND EQUIPMENT. 


Main Line—Fort Wayne, Ind., to Petoskey, Mich.................. 331°0 miles. 
Sidings, &c..........«««s hdires «eyed > mbt patenseopats Nana <avbads sen 20 * 
Total equivalent single track ne. EE Tee o 


Gauge, 4 feet 844 inches; weight of rail, 56 pounds to the yard. 
Roads Leased or Operated—Cincinnati Richmond & Fort Wayne— 

Fort Wayne, Ind., to R.chmond, Ind............. ............... 91°5 miles. 
Traverse City —Walton Junction, Mich., to Traverse City, Mich. ... 26:0 ‘“ 


Total leased and operated............---..-.000 eeees 1 eces oes 4ht'5 miles. 
Grand total of miles owned, leased and operated................... ‘ ie 
pb. The results of operations of the Cincinnati, Richmond & Fort Wayne Rail-’ 
road are not included in the statements below. 


ho gg SIE 
1,127. Total cars, 1,153. 


_ 


OPERATIONS AND FISOAL RESULTS. 
aa eg Mileage -Passenger, 309,196; freight, 603,822; other, 66,371; 
total, 1,066,389. | 
g Trafic—Passengers carried—north, 229,371; south, 226,769; total 
4561 sserigers Carried one mile, 11,602,457. : 
‘ ight carried—northward, 58,251; southward, 305,227—total, 
$63,478; tons carried one mile, 30,918,216, 
Gross E. s— Passengers, $36),026 41: freight, $665,479 22; ex- 
press, $14,076 16; mails, $12,379 21; hire of cars, $56,115 31; 
other, $21,325 57. Total (being $3,814 55 per mile).............. $1,129,401 88 
Operating Expenses—Maintenance of roadway, $242,068 11; main- 
tenance of cars, $61, 85; motive power, $117,422 52; trans- 
portation expenses, $186,763 59; fuel, 99,228 99; general 
expenses, $28,960 99. (being $2,484 98 per mile, or 65°10 
per cent Of gross CAIMINGS). ........--- eee eee eee e ee teeeeeeeeees 735,552 05 


Net earnings over operating expenses... .....--....eseeees $393,849 83 
The following is a statement of the earnings and expenses for 
the seven months ending June 30, 1874, being the period of its 
operation by the board of directors; the figures for the same time 
in the previous year, are also given for comparison: 




















Receipts from 1873-4. 1872-3. Expenses. + 1873-4. 1872-3. 
Passengers... .$185,177 01. $209,670 60 | Cond 6% $95,261 50 $127,274 32 
Freight ....... 385,004 84 303,004 13} Maint. M. P... 76,658 04 95,207 16 
Mails....... .+. 7,586 25 10,143 53 © of way. 101,808 36 127,442 @ 
Express....... 8,102 56 7,906 40 ‘“* of cars, 31,922 50 41,776 2% 
Hire of cars... 82,057 79 7,112 05| Fuel.......... 64,542 97 116,308 25 
Miscellaneous. 13,216 23 12,289 79 | Gen’lexpenses 18,072 90 30,999 85 
Total...... $631,234 18 $640,126 50 Total. ..... $388,866 27 $539,002 83 
ee ss ghd valle $242,367 91 $101,123 67 


The working expenses for the seven months were 61°60 per 
cent, against 84°20 per cent last year. The receipts were 
$8,892 s less, and the operating expenses diminished $150,136 56. 
The net earnings show an increase of $141,244 24. The follow- 
ing payments were made in addition to the expenses given 
above: 



































Seven months’ interest on guaranteed bonds..................000 $166,448 7% 
Four months’ interest on unguaranteed bonds.................... 107,301 35 
Sh SUR a op lS ir eae AMER: PR Eade S55 $273,745 10 
Net earnings for seven months........ 2.2.2.2. cece cece tees eeeasces 242,367 91 
Deficit on seven months’ operations. ............ccececees  eeeeeee 31,377 19 
FINANCIAL CONDITION AT CLOSE OF YEAR (JUNE 380, 18/4.) 
Liabilities. 
Capital stock...... Didiccnesoesed. akecdeceaesa © Kgneesdntéetnbance $2,800,000 
RR ID i0k 0 6 hid bok dic od 60d 9 oe back ccc eHsd bows be «shows 4,000,000 00 
Unguaranteed bonds. .,...-......--. 2 eee ceeeteeeecce cece e we rees 4,000,000 00 
Amount due to other companies. ...............ccceee 6 cevecees 12,909 21 
SE IIs ¢ ch odes > ed k ce -6h46 ccb6 dedSbcevediw fisecds Si 16% 20,000 00 
Accounts payable........... obvic habe nae Lh b6te oked adie bed) Map > aol 143,556 54 
Amount of coupons matured and unpald.................e00 eee 297,633 75 
I. cent’ sc cine odes owbecaed 6u860b'0 cei jab ites eisale « $11,274,099 50 
Assets. 
Cost of road, equipment, &c., to Dec. 18, 1873. ... $10,848,250 00 
Add construction and equipment expenses, Dec. 1 
DP GNTEES. > nnn eneheacksved (hee eee tsccee t dss 18,039 68 
Add right of way Dec. 1 to June 30.............. ; 3,780 31—10,870,069 99 
Amount due from other companies ............. . 113,989 20 
“2 due from agents and conductors.......... 14,200 382 
ve of cash in hands of treasurer............. 143,968 36 
“ of cash in hands of paymaster........... 5,405 48 
ONIN, 0 ail a chi Gin bigs bid the o bhi addide side 
Stock of supplies on hand......................... 95,088 96 
Balance as shown by income account.............. 81,377 19 
TOte BRAD 5 ei Seicisee série ib c bbb bndee edb « ddbevend cows $11,274,099 50 
COMPARATIVE STATEMENT FOR THREE YEARS, 
Road and Equipment. 
1871-72, 1872-73. 1873-74. 
Miles of road owned............. 239°0 299° 39 331°0 
Total equivalent single track ... 250°9 319° 25 356°0 
R ae eee Ta Fee 91°5 117°50 1175 
Total miles operated ............. 330°5 416° 80 448°5 
EROOTIOEITOR, one nance ccdsetosense 29 34 38 
Passenger train cars............. 19 25 26 
Freight and construct’n train cars 688 1,004 1,127 
: Operations and Fiscal Results. 
Locomotive engine mileage...... $ 1,004,506 1,066,389 
Passenger earnings .............. ; 392,463 08 360,026 41 
Freight earnings........ ...... 516,479 76 659,022 45 665,47) 22 
CURSE GREBUIGD «os  cccivccicqoesds 64,716 67 62,711, 90 103,896 25 
Total gross earnings......... 949,780 89 1,114,197 43 1,129,401 88 
Operating expenses............ .. 444,141 02 789,062 26 735,552 05 
Net CAarmingS.....s.-scceveees 505,639 87 325,135 17 393,849 83 


* Includes the Cincinnati, Richmond & Fort Wayne Railroad (91°5 miles), 
whose operations are separately reported. 
Financial Condition at Close of Each Year. 
j 








CeNeE GGL... davceGiacoccosspes 1,645,577 Of 2,681,475 00 2,800,000 00 
Funded debt ............... . 5,950,000 00 7,482,500 00 8,000,000 00 
Total stock and bonds....... 7,595,577 00 10,163,975 00  10,800,000g00 


Illinois Central.—The following is from a letter of the 
Secretary of the 1oad written a short time since in regard to the 
financial condition of the Company: ‘‘ This Company is pre- 
pared to pay its construction bonds on $2,835,500. This is held 
in trust for that purpose: It owes $5,000,000 of 6 per cent, 
bonds : $2,500,000 payable April 1, 1875, and $2,500,000 } payable 
April 1, 1890. The share capital is $29,000,000. The cash assets 
on the 8th inst. (subsequent to August dividend) are $1,665,- 
075.43, and the working stock of supplies $869,254.90. The 
company has 315,346 acres of land for sale, and about $1,000, 
000 balance due on contracts for lands sold. ‘The net traffic for 
the year 1873 was $2,580,890.56. ‘The decrease in gross earn- 
ings for the first six months of 1874 was $199,444.32. The de: 
crease in operating expenses, $420,080.51, resulting in a net gain 
for the six months of $220,636.19. The cash collected in the 
land office the first six months of this year is $207,803.69; the 
estimated collections for the year are $400,000; and we inay look 
for $300,000, to $400,000 per annum for the next six years, 
which will pay the interest on $5,000,000 of six per cent. bonds. 
7 of the United 
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bonds, of which $4,842,000 have been issued, and to cover them 
$4,842,000 of 7 per cent. bonds of the New Orleans, St. Louis & 
Chicago Railroad Company are held in trust, to meet the interest 
payments, and discharge the principal of the five percent. bonds. 
The connections, now perfected with the Southern lines, extend 
over 3,000 miles of railway. Since May 1 we have had a regular 
daily traffic, chiefly towards Georgia and Alabama. It is found 
already that the rail is superseding the river communication; 
more than half our deliveries at Cairo being sent by rail, and not 
by boats as heretofore.” 

—The following directors were elected at the late meeting: 
W. H. Gebhard, Wiison, G. Hunt, and Jonathan Sturges. The 
following directors hold over: J. Pierpont Morgan, Louis A. 
Von Hoffman, John Newell, William Tracy, W. H. Osborn, L. 
V. F. Randolph, Lucien Tilton, George Bliss, and W. K. 
Ackerman. The Governor of Illinois is, according to law, ez- 
officio director. Mr. Wilson G. Hunt has been elected President 
of the company in place of Mr. Newell, and Mr. James C. 
Clark, formerly general manager of the Erie Railway, has been 
appointed general manager. 


International Bridge (Buffalo)—The Company, Oct. 7, 
elected the following officers: President, E. G. Spaulding of 
Buffalo; Vice-President, Joseph Hixon of Montreal; Secretary 
and Treasurer, R. Wright of Montreal; Directors, E. Carleton 
Sprague, George Gorham, E. G. Spaulding and Henry Yates of 
Buffalo, Joseph Hixon and James Ferrier of Montreal, John Bell 
of Belleville, Ont. 


Louisville & Nashville.—At the meeting of the stockholders 
at Louisville, Dr. Standiford, H. V. Newcomb and W. B. Cald- 
well, were elected Directors. The annual reports of the President 
and Vice President show that the profit and loss account has re- 
ceived ‘‘ during this year a credit of $699,396.02, leaving to the 
credit of that account $2,481,032.94. In view of our guarantee of 
the bonds of the South and North Alabama Railroad Company, 
which will not probably be self-sustaining for two or three years 
to come, and the further fact that some of our assets are not 
worth par value, it is deemed prudent to hold this balance to 
cover contingencies.” The gross earnings of the main stem and 
branches were $4,949,420.02 ; operating expenses, $3,479,617.€2 ; 
net earnings, $1,469,802. 40. 


Montpelier and Wells River.—The stockholders have voted, 
by a large majority, to put the road into the hands of the trustees 
of the first moitgage bonds. 


New Jersey Southern Railroad.—The annual election for 
directors was held at Long Branch, N. J., Oct. 15. The followin 
directors were unanimously elected for the ensuring year, each 
receiving 34,751 votes, the capital stock consisting of 50,000 
shares: Nehemiah Perry, of Newark, N. J.; Leon Abbett, of 
Jersey City, N. J.; Robert Renne, of Lodi, N. J.; David P. Pat- 
terson, of Hackensack, N.J.; Abraham Browning, New Jersey; 
R. F. Stockton, of Trenton, N. J.; E. C, Taylor, of Elizabeth, N. 
J.; Charles J. Osborn, New York; 8. M. Milis, N. Y.; Edwin 
Eldridge, of Elmira, N. Y.; 8. W. Bates, of Boston, Mass.; H. H. 
Cook, of Bath, N. Y.; C. W. Huntington, of Boston, Mass, 


New York Central & Hudson River,—The N. Y. Times says: 
‘‘The double track on the Central, over which all freight trains 
must pass, will be entirely completed as early as the Ist of Nov. 
next, and at that date will, between Rochester and Albany, be 
ballasted and otherwise put in order for immediate use. Rien 
now, between Utica and Albany, there are but very few breaks 
in the line of the quadruple track, and these are very short. At 
Syracuse, where the freight tracks diverge from the main 
thoroughfare and pass a distance of from three to four miles 
around the city, the work is nearly completed. The bridges 
along the whole line lack only a few finishing touches to make 
them ready for the track. West of Rochester no work is being 
done, save to lay a second track on the Suspension Bridge 
Division. This, together with the double track on the Buffalo 
Division, will form the four tracks for that section of the road 
west of Rochester. It is expected, however, at no distant day 
that two more tracks will be added to the Buffalo Division. 
Some time during next season, according to present plans, the 
work of changing the Athens Station, twenty miles south of 
Albany, from the west side of the Hudson to the east side, and of 
laying two more tracks from Albany to that place, will be com- 
menced. At this point freight will be changed from rail to 
Whether a quadruple track 
between Athens and New York, via the Harlem route, will ever 
be undertaken, though at present being agitated, remains an 
open question. The greatest work of railroad improvements, 
however, and by far the most expensive per mile, is that which 
is now rapidly approaching completion in our own city. To 
ride through these improvements, in a passage to and from the 
city, furnishes but a very vague idea of what has been and is 
being done. To know something of the magnitude of the 
enterprise, a visit to this locality is necessary. To make a 
judicious outlay of upward of $6,000,000, from where the rail- 
road crosses the Harlem River to where it enters the Grand 
Central Depot, must necessarily involve an immense amount of 
work and result in an immense improvement. This outlay is 
being made, at least 2,500 men are engaged in the work, and a 
Visit along Fourth avenue any time after next July, when the 
grand cutting will be completed, will convince any one of the 
immensity of the improvement.” 


Oil Creek & Allegheny River.—A stormy meeting of bond- 
holders was held on Tuesdoy, October 13. The previously 
appointed committee reported against accepting the proposition 
made by Mr. John Scott, President of the O. C. & A. R. Company. 
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That a committee of five stockholders be , 
ing, empowered to confer with the managers of the Oil Creck 
River Railroad. and see if any settlement can be made that will be satisfactory 
to the bondholders; if nosuch settlement can be ma n to proceed either 
by foreclosure or otherwise, as they may deem best for the interes: of t 
bondholders; said committee to this day week to this meeting, and 
receive final instructions, to be decided by a vote of the bondholders. 

The committee appointed consists of C, D’Invilliers, J. W. Moff- 
ley, J..8. Ritter, W. M. Carter, and Thomas H. Dudley, and 
another meeting of the bondholders will be held Oct. 29, for the 
purpose of hearing the report. 


Oregon & California.—Frankfort papers say that Ben. Holla - 
day, the President of the Company, has agreed upon a compro- 
mise with the bondholders hy which he agrees to pay 4 per cent 
interest on their 7 per cent bonds. An advertisement in New 
York papers gives notice that Milton S. Latham, William Morris 
and F. D. Atherton, trustees, advertise that they are prepared to 
purchase for the sinking fund a certain amount of the first- 
mortgage bonds of this company, though what that amount is, is 
not stated. Communications should be sent to the trustees, care 
of the London and San Francisco Bank, San Francisco, Cal. 


Rockford Rock Island & St. Louis.—From the report of the 
present managers of this company lately issued we take the 
following statements: 

EARNINGS AND EXPENSES FOR TWENTY-TWO MONTHS, FROM JULY 1, 1872, To 

















APRIL 30, 1874. 
Earnings. : Expenses, 

PAGSONMO .. ..ccccccecccece $427,250 01 | Operating road... ....... $1,118,853 18 
NS ns nig i vecdba wen sg 1,166,965 64 | Taxes.....,........... . 60,685 78 
DUE Sidids scones ccase.- 9990 ,656. 50 | Interest and Insurance... 18,114 93 
Express.......... We. econ’ 41,227 14| Track rent Ind. &St.L. RR. oss 56 
Miscellaneous _.......... 16,024 78 | Do. Rock Island to Orion. 333 26 
PRES none ren. bes $1,696,124 07 RE atavers.cae cians $1,326,420 71 
Net profits. ... cc... ceo pad tos Sporty baie latntdn ot nedh amnele epnnalar’ S500 708. 06 

Payment of coupons Nos. 9 and 10 and interest due August 1, 1873, 
on certificates of indebtedness, including premium, &c .. ....... $879,144 41 
Payment of No. 5 and previous coupons. including premium....... 2,621 66 
EE 5 cccguves goncncedincesh. dices euseebesssedete $381,766 07 
Payments in excess of net profits .......cccccccccececcsseecccesces $12,062 71 


Statement showing the excess of liabilities on June 30, 1872, 
and April 30, 1874, also payments and receipts during the period 
intervening: 


Balance June 30, °72, being Net profits as abeve........ $369,708 36 
excess of liabilities as per Received from sale of se- 
ledger accounts.......... $290,540 85 | curities.............. .... 27,400 00 


Interest payments as above. 381,766 07 | Balance, being excess of 

Old construc’nac’tincr’sed. 42,723 02 liabilities on April 30,°74.. 379,527 46 
New do. do. increased. .... 59,703 541 
Materialsonhandincreased. 1,897 34] 


—_ oo ee | 


WEEE: . wc osees ote een en $776,630 82 Total.... ... ..ssee «++. $770,680 82 


St. Joseph & Topeka.—On the 26th day of Septemper, 1874, 
a decree of fureclosure was entered ordering the sele of the rail- 
road of the St. Joseph & Topeka Railroad Company, and the dis- 
tribution of the proceeds of said sale among the owners of the 
bonds and coupons of said railroad company dated April 25, 1871, 
and secured by a mortgage of said railroad of even date with said 
bonds, and appointing G. H. Halla referee to ascertain and de- 
termine the names of the owners of said bonds and coupons, and 
report the same, with the sums due each, to said Court at the 
next term:thereof. Mr. Hall gives notice that he will proceed to 
take such evidence at Troy, Doniphan County, Texas, on the 2d 
day of November. 


Southern Railroad of Long Island.—This company (South 

Side of Long Island re-organizel under this name) 
gives notice that on and after October 20, 1874, the 
coupons of the first mortgage bonds, that became due 
and payable at the Atlantic National Bank, Brooklyn? 
Sept. 1, 1874, will be paid on presentation at the Ninth National 

Bank of the city of New York. 

That on and after Oct. 20, 1874, the coupons of the first mort- 

gage sinking fund bonds of the same railroad, that became due 

a payable at the same place May 1, 1874, will also be paid 
on presentation at the Ninth National bank of the city of New 

ork. 

Notice is also given that on and after Nov. 1, 1874, the coupons 

of the first mortgage sinking fund bonds of the South Side Rail- 

road that become due on that day, will be paid on presentation 

at the Ninth National Bank of the city of New York. 


Sullivan and Erie Railroad.—At the Exchange Salesroom 
Oct. 14 Messrs. E. H, Ludlow & Co. sold by order of Mr. J. A. 
Stewart, referee, the real estate in Pennsylvania of the Sullivan 
& Erie Coal and Railroad Company, to John Bullitt for bond- 
holders at $25,000. 


Western Union Telegraph Company.—The annual meeting 
of the stockholders of the Western Union T'elegraph Company was 
held Oct. 14, when the following gentlemen were elected Directors 
for the ensuing year: William Orton, James H. Banker, Alonzo B. 
Cornell, Harrison Durkee, Norvin Green, Joseph Harker, Edwin 
D, Morgan, Augustus Schell, W. K. Thorn, C. Vanderbilt, Frank 
Work, Chester W, Chapin, Wilson G. Hunt, David Jone:, C. 
Livingston, James Milliken, Levi P. Morton, George H. Mumford, 
0. H. Palmer, George M, Pullman, E. 8. Sandford, John Steward, 
Moses Taylor, Daniel Torrance, W. H. Vanderbilt, W. R. Ver- 
milye, KE. B, Wesley, Stillman Witt, E. D. Worcester. 

At a meeting of the directors, Oct. 15, the following officers 
were elected: President, William Orton; Vice-Presidents, A. B. 
Cornell, Augustus Schell, George H. Mumford, Norvin Green, 
Harrison Durkee. Executive Committee: William Orton, James 
H. Banker, Alonzo B. Cornell, Harrison Durkee, Norvin Green, 
Jjseph Harker, Edwin D. Morgan, Augustus Schell, W. K. 
Tuorn, C. Vanderbilt, Frank Work. 

President Orton presented the annual report for the fiscal year 











After discussion the following resolution was adopted : 


ended June 30, 1874: ) 
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The capital stock of the company is $41,073,410, of which the com 


pany 
owns, and now has in its treasury, $7,287,735, leaving the capital outetending 
$33. 785,675 


The bonded debt is $5,946,910. Of this sum $4,448,000 is in seven per cent.” 


currency bonds, which will mature Nov. 1, 1875, and $1,498,000 in seven per 
cent. gold bonds, due in 1902. The bonded debt was reduced during the year 
by the redemption of bonds of the American Telegraph Company, which ma- 
tured Oct. 1, 1873, amounting to $89,500, and by the purchase for the sinking 
fund of $2,000 of the bonds of 1902. 

The company has no floating debt. 

The receipts for the year from all sources were $9,262,653 38, 
ses $6,755.733 83. The difference, $2,506,920 15, is the net oe 4 

There have been added to the propery of the company durinz the year, by 
construction, purchase, and lease, 5.828 miles of poles, and 21,264 miles of 
wire, being equal to about eight per cent. of line and twelve per cent. of 
wire; and 448 more offices were in operation at the close of the year than at 
the beginning. The company operated at the close of the year, 71,585 miles 
of line, 175,135 miles of wire, and 6,188 offices. 

The $2,506,920 15 profits of the year have been applied as follows: 
TANG, OR, BORIS ose side steve 0: ahsneebas oan. pops: 8 6 4grgces dete emt 83 
Construction of new lines and erection of additional wires ...... 511,849 52 
Purchase of the stock of sundry tel ph companies in the 





on the expen- 


Western Union system on which rent is paid annually......... 96.282 00 
a nd ead bonnie dabene och ob Aegnnbnewenert mis pmeeaiaes esos 3,000 00 
American Telegraph Dompeay's bonds redeemed Oct. 1, 1873.... 89,500 00 
Sinking fund for redemption of building bonds of 1902. ......... 30,000 00 
Real estate (of which $281,234 81 was expended on the building, 





Broadway and Dey street, in excess of the loan of $1,500,000)... poem 33 








Dividend of two per cent. payable July 15, 1874........ Sate 675,574 00 

EES VER ay of et nme TN rey SIL eg REM pdt :ehanee Fp $2,012,946 68 
de Pe hens pemeeeeman $493,973 47 
has been <arried to the credit of income account, and is included in the fol- 


lowing exhibit of the application ef the company’s 
PROFITS FOR EIGHT YEARS. 
The surplus of income account July 1, 1866, was 
‘The net profits for eight years from July 1, 1866, to June 30, 1874, 
tian Wise Voowsbeddetetscec cttses esee SS PaVe Row ecb biG dwosens 





Making an agere 


te June 30, 1874, of . --- $23,104,896 20 
Of this sum there 


een distributed’ in ‘dividends to : stock- 





holders (including dividend payable July 15)........ ew eeee... $5,532,813 34 
Disbursed for interest on the company’s bonds ................. . 2,581,833 81 
de i Oe ee aan oo mniibeeka en meeenn $8,064,147 15 
i os ei eS) és old heuedenioe anes @mbuane .. $15,040,749 05 


is represented as follows: 
Construction of new lines, erection of additional wires, purchase 
$4,991,453 15 


of ery e 
Purchase of telegraph lines and of the stock of companies con- 


trolled by the Western Union Company, on which interest or 
dividends are pnid as rental........ 2.2.2... ..0.2--- cece ~advidae’ 











1,301,985 45 
Western Jnion stock (72,877 shares)............ 0  ..ccecccccceess 4,054,483 07 
Gold and Stock Telegraph Company’s stock (47,710 shares)...... 1,173,509 00 
International Ocean Telegraph Company’s stock (10.384 shares). 961,556 42 
Anglo-American Tel ph Company’s stock (£1,308) ........... ’ 00 
Central District and Printing Telegraph Companies’ stock (Pitts- 

Ey Me IOS ons ceCcives cate coc tdbac Weeds <0 xbbp pean ine 10,000 00 
Western Electric Manufacturing Company’s stock (500 shares).. 39,000 00 
Western Union bonds—redeemed and cancelled........ ....... .. 1,072,345 00 
Sinking Fund—Broadway and Dey street mortgage bonds 

(amount not yet used for redemption of bonds)............ 57,800 00 
Real estate (other than Broadway and Dey street property}. .... 328,830 66 
monmey spa Dey street property (in excess of the loan of 

NEE. 1 Bile wacan son dove-ep ai iek bacon Sagi EE EG Voit te oh pre dip 281,234 81 

A ebishites THR Uiesk obiibs isk Ki ob dee ne Povey: . .. $14,282,197 56 
aii i iS RNA. Ok IR AN RRR ANT $758,551 49 
represented as follows: 
Material and supplies on hand..... .............2.6. Sodcciveniie’ $440,051 49 
EEE TOT POR TER 70,000 00 
tg i Aa aR ewe Tian fe nil ara eae 75,000 00 
Cash on hand and loaned on call, in excess of amount required 
for dividend July 15, and for current liabilities................ 173,500 00 
| RSIS eg ERS i niin cieithiaiivita: inatinshtaad ihn ihn initiates $758,551 49 


PACIFIC AND ATLANTIC TELEGRAPH COMPANY. 

In my last annual report it was stated that we had acquired a 
majority of the stock of the Pacific and Atlantic Telegraph Com- 
pany, and that negotiations were then pending for a lease of its 
lines to the Western Union Company. The negotiations were 
concluded in December last, and on the Ist of January the lines 
and property of tuat company were turned over to us on a lease 
for ninety-nine years, at an annual rental equal to four per cent 
on the capital stock of $2,000,000, the rent to be applied first to 
the payment of the debts of the Pacific and Atlantic Company, 
and thereafter to be distributed pro rata among the shareholders. 
Of the capital of $2,000,000 the Western Union Company owns 
$1,415,950. The entire rental for the year 1874 will be required 
to pay the debts of the Pacificand Atlantic Company. It is prob- 
able, however, that thereafter the rental can be distributed among 
the stockholders. 

THE INTERNATIONAL OCEAN TELEGRAPH COMPANY. 


The operations of this company during the past year have been 
very satisfactory, and give promise of still better results in 
future. AsI write, however, communication by cable between 
Punta Rassa and Key West is interrupted, but the necessary 
steps have already been taken to repair the cable, and it is 
expected this will be accomplished in a short time. The new 
cable between Key West and Havana, successfully laid the year 
before, has’ been paid for, and the entire floating debt of the com- 
pany discharged out of last year’s earnings. There are now two 
good cables between those points. Uniess it shall be necessary, 
in order to insure permanent communication between the United 
States and the West Indies and South America, to lay an addi- 
tional cable between Punta Rassa and Key West, it is probable 
that payment of dividends to the stockholders of the International 
Ocean Telegraph Company will be resumed within a year. This 
pore? is destined to increase largely in value in the near 

uture, 


The receip's of the International Ocean Telegraph Company for the 





ve ar eneing Jume 90, 1874. were... ci ok ccc ces ccc ccces 308,870 94 
BGO vcard .o0hen Gi -angyiebh -sbbotesoe). dieasedatcbe <ooucn 
Balance, net profit ... .................. PA it $237 86 

Add proceeds of $80,000 bonds issued..................... Jide beées 72000 00 





TOL ccccsccccrevererersreccvccee sees sie esveccs iebccccrees ss SO0R 800 86 





This has been appropriated as follows : 
Paid India Rubber, Gutta Percha, and Telegraph Works 


Company, balance due for new cables ............ - 4.640 97 
For expenditure on the steamship Professor Morse...... 71,533 26 
For loans repaid ............ Bi avceaVecvedet ovevte Vaca de 49,500 00 
Dw Wee SOOO Sib a Foo ide Chk 85s i atie whiten és s 60s ,800 
For reconstruction of cables...... . 1... ceeecencseccces 22,770 13 
Vor interest OR GeEdt........0..0 cece ccscencces . 20,418 40 


For construction ... .............. ere eacsibetc tobe ee 64—287 ,499 30 





Balance merged in general assets............ 000 cceeceeeeeee 


THE GOLD AND STOCK TELEGRAPH COMPANY. 


Of the $2,500,000 capital of this company, the Western Union 
Company owns $1,192,750. Its gross receipts for the fiscal year 
ended September 18, 1874, were $531,000, and the operating 
expenses $419,000, leaving $162,000 as the nt profit, all of which 
was expended in the extension of its lines and the provision of 
new apparatus, of which a large quantity was required in view 
of the extremely low rate fixed for the rental of stock reporting 
instruments to meet the competition of the Manhattan Quotation 
Company. The Gold and Stock Company has expended out of 
its net earnings during the last four years over $700,000 for new 
lines, machinery, and apparatus. 


$21,810 55 


MONEY TRANSFER SERVICE, 


The operations of the Department of Telegraphic Money 
Orders, which has been established less than three years, are 
highly satisfactory. During the last year it transferred—that is, 
received at one office and paid out at another—about $2,000,000, 
for which service the company received a revenue of $80,329 884, 
Of this sum about $20,000 was for premiums, and the balance for 
tolls on the messages required in making the transfers. The 
revenue from this source during the preceding year was about 
$57,000, and the increase during the past year has been about 
forty per cent. 

THE NEW BUILDING. 


At the close of the fiscal year, June 30, 1874, the account with 
the new building presented the following exhibit: 
Paid on account of real estate.... 





baie + huts Sepinke obo9desawsapdeds $855.000 00 
Paid to architects and contractors.............-..-6005 os . salle i ate 683,511 25 
Paid engraving, printing, commission on sale, and other expenses 
of negotiating the bonds......... de WOR 0 Sh% bv bib kad’ seed 17,190 81 
IE cos uhsd wee saikibuard 21,369 56 
es eee gsnea eran edad tades ede snae 204,163 19 
NE 6. Sou, ehrk has J Seale Galas ceeds a ine child dy dd). , Tdi de denteod $1,781,234 81 


Of this sum $1,500,000 is represented by the bonds of the com- 
pany due in 1902, and the balance, $251,234 81, has been paid out 
of current earnings. To the latter may now be added the further 
sum of $153,080 98, paid during the quarter ended Sept. 30, 
making a total of $434,315 79, for which the Building Accouut 
is indebted to Income Account. 


GENERAL REVIEW. 


A comparison of the results of the company’s operations during 
the last fiscal year and the one preceding, shows a reduction of 
$70,364 53 in gross receipts, and of $251,042 54 in the net profits 

This diminution of receipts and profits resulted from two 
causes: first, the reduction of rates, which took effect on July 1, 
1873, pursuant to plans formed and instructions issued six months 
before, and, second, to the financial panic of September, 1873, and 
the general stagnation in every department of business which 
immediately followed, and from which there has been buta 
partial recovery. 

Commencing with July, 1873, the profits, as compared with the 
corresponding months of the preceding year, were less each month 
up to and including February, 1874, at which time the aggregate 
falling off for the eight months of the fiscal year was $589 564 09. 

For March the profits were in excess of March, 1873, and at the 
end of June the increase over the corresponding four months of 
last year amounted to $338,521 55, leaving a deficiency of $251,- 
042 54, as stated above. 

Although this report is for the year ended June 30 last, it 
seems proper to add,in this connection, that the profits for the 
first quarter of the current year, which ended Sept. 30, show an 
insrease over the corresponding months of last year of more than 


The fiscal year is from July to June, both inclusive. A com- 
parison of the business of the calendar years 1873 and 1874, shows 
that the profits of the nine months of 1874 ended Sept. 30 are in 
excess of the twelve months of 1873, the excess during the seven 
months ended Sept. 30 being $649,434 73 over the corresponding 
seven months of 1873, an average increase of over $100,000 a 
month. 

The number of messages transmitted during the last year was 
16,329,256, being an increase of 1,872,424 (about thirteen per 
cent) over the preceding year. Deducting from the gross receipts 
moneys received from other sources than for the transmission of 
messages, and dividing the remainder by the number of mes- 
sages, it appears that the average receipts for each message was 
about fifty-five cents. 

At the semi-annual meeting of the directors, held on the 3d 
day of June last, a dividend of two per cent, payable out of the 
net profits for the quarter ended June 30, was declared. The 
profits for that quarter were $762,029 44. On the 2d day of Sep- 
tember another dividend, for the quarter ending September 30, 
was (declared. The profits of the second quarter were $832,993 89. 
The excess of profits for the two quarters over the amount re- 
quired to pay the two dividends is $243,875. 

It is the intention uf the Directors to continue the policy in- 
auguruted at the June meeting, and to divide the net profit quar- 
terly hereafter, and to provide otherwise for the payment of such 
property as it may be deemed advisable to acquire. 


Respectfuily submitted, WILLIAM ORTON, President, 
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COMMERCIAL EPITOME. 


FRIDAY Nie@ut, Oct. 16, 1874. 

The unfavorable turn to the course of trade, noted in our last, 
as resulting from the failures and rumors of failures in various 
branches of trade, has been followed the past few days in a 
general and important decline in prices of the leading staples of 
domestic produce, viz., cotton, breadstuffs and provisions. This 
result has had other contributing causes, but is no doubt ina great 
measure due to the unsettling of confidence produced by the 
generally unsatisfactory result of the fall trade. At the same 
time, it must be observed that in most descriptions of imported 
merchandize (dry goods excepted) there is little to complain of, 
either in regard to prices or the volume of trade. 

Freights have been more active at gradually hardening rates, 
though they are still low. The business yesterday embraced : 
Grain to Liverpool, by steam, 54d.; bacon, 25s.; Cotton, 5-16d.@§d.; 
tobacco, by sail, 17s. 6d.; grain to London, by sail, 54d.; 
to Bristol, by steam, 6@6$d.; to Cork for orders, 4s. 44d.; 
to Belfast, 4s. 14d.; petroleum in cases to Santander, 18c.; naptha 
to Cork for orders, 3s.9d. To-day, there was some improvement 
in rates for grain, with shipments by steam of 110,000 bush. to 
Liverpool at 54@6d.. and 65,000 bush. to London at 7d. 

There has been an important decline in pork the past week, 
and hog products generally indicate more or less reduction in 
prices. There appears to have been no new influence operating ; 
holder’s have simply desired to keep current supplies moving, 
and close out stocks on hand, and in the absence of that specu- 
lation which has been a chief support for some weeks, and even 
months past,there has been no demand sufficient to support 
prices. Yesterday, mess pork declined to $20 cash and buyer Oc. 
tober, after some early sales at $20 50. Bacon was quoted at 11c. 
for long clear on the spot, and 10c. for the winter months. Lard 
is scarce, and at some decline became firm, with sales at 13§@ 
13%c. fur prime new and old, and 144@14}¢. for refined ; with sales 
of prime Western of the next crop for winter and spring de- 
livery at 11$@11 15-16c., after selling early in the week at 12 1-16 
@124c. Pickled rib bellies have declined to 11@11}c., and other 
cut meats have been weak. Stearine has been more active at 
15@154c. for prime. Tallow has been firmer, but quiet at 83@8} 
for prime. There has been more inquiry for beef, but no large 
lots have changed hands. Cheese has advanced to 16@16}c. for 
the best factories. Butter has been dull, and prices have slightly 
declined. To-day, mess pork sold at $19 25@19 50 at the open- 
ing, and $20 at the close. Lard was firmer at $133@l14c. for 
prime steam on spot, and 12c. for the next crop. 

Coffee has been fairly active, but receipts have been pretty free, 
and prices are no higher. A steamer from Rio arrived yesterday 
with 16,000 Lags, and this growth is quoted, fair to prime cargoes, 
17@20ic, Java 22@27, and Maracaibo 17@194c, gold. To-day, the 
sales of Rio were large, at some advance. Rice has ruled rather 
firmer for domestic, owing to injury done the crop in the Caro- 
linas by a recent storm, and the stock of foreign has been 
reduced, Rangoon selling at $2 75@$2 80, gold, per 100 lbs. 
Molasses is in unusually small stock, even for this stage of the 

,season, and prices are very firm ; 200 hhds Porto Rico sold yester- 
day for refining at 46c, and to-day, three cargoes of grocery 
grades of the same at private prices. Sugars have been in good 
demand, and some further reduction has been effected-in stocks, 
which gives much firmness to prices; fair to good refining Cuba 
84@8ic, No. 12 clayed 94c, centrifugal 82@dte, and standard 
crushed refined lite. 


Hhds Boxes. Bage. Melado. 
Sensten Oat. Ge 0. c's nccnnddoneieedsrd 77,522 82,775 32,147 ne 
SE Sn cecveregcaens cus 2,371 : 10,461 446 
NOD TIES 6.6 8 665s ce wsdcciiice gods 6,025 5,417 15,011 Lt de 
Stoeks Oct. 16... ..scr-cecccuseiccee., Pee 78,660 27,597 446 
EE EEE o5 bn se dcee cc¥es cequanas 79,531 50,426 320,847 2,890 


Kentucky tobacco has been less active but steady at 9@12c. for 
lugs, and 13@25c. for leaf ; the sales for the week embraced 1,700 
hhds, of which 200 were for export, and 1,500 for consuu.ption 
and speculation. Atthe West there has been a renewal of spec- 
lation on frost accounts. Seed leaf has been in good demand, and 
prices are firm ; the sales embrace—crop of 1870, 49 cases Connec- 
ticut at 8c.; crop of 1872, 44 cases do., and 90 cases Ohio, on pri- 
vate terms; and crop of 1873, 924 cases Connecticut at 64@50c, 
3,397 cases Ohio at 7@114c, and 209 cases Wisconsin at 84c, also 
400 cases sundry kinds at 10@15c. Spanish tobacco has been in 
moderate demand and steady; the sales were 500 bales. Havana 
at 75c.@$1. 

Linseed oil has been in fair jobbing demand at 77@79c. Crude 
sperm oil is firmer at $1.65. Hides have been in moderate 
demand and prices are firm ; dry Texas sold at 22}c. currency. 
Fish—dry cod have continued in active demand. ‘The season for 
grass seeds has opened with some business at i08c. per lb. for 
clover, $2.75 per bush. for timothy, but now held higher. 
Whieky has declined to $1.044. Hops have become dull at 40@ 
45c. for the best State, crop of 1874; the export demand has 
ceased, and the home buyers are not willing to pay these prices, 
while holders remain firm. 

There has been little done in rosin, but quotations remain firm 
at $2.40@2.45 for strained. Spirits turpentine has sold fairly at 
high figures, it reaching at one period 39c., but at the close it 
receded to 38c. Refined petroleum at one time sold at 114c. for 
spot delivery, but latterly 12}c. has been the ruling price. Crude 
also has recovered after a decline in the early part of the week, 
and is now quoted at 6c. in bulk, for prompt delivery, with 
business quiet. There has been a better business in linseed at th 
previous price of $2.324 gold, 90 days, for Calcutta, : ' 
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Exports of Leading Articles from New York. 

The following table,compiledfrom Custom House returns shows 
the exports of leading articles from the port of New York since 
January 1, 1874, to allthe principal foreign countries,and also the 
totals for the last week,and since January 1. The last two lines 
show total values, including the value of all other articles besideg 
those mentioned in the table. 
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Frripay, P. M., October 16, 1874. 

By specia] telegrams received to-night fromthe Southern ports 
we are in possession ofthe returns showing the receipts, exports 
&c., of cotton for the week ending this evening, Oct. 16. It 
apy-ears that the total receipts for the seven days have reached 
121,084 bales against 96,277 bales last week, 58,881 bales the pre- 
vious week and 45,184 bales three weeks since, making the total 
receipts since the first of September, 1874, 372,368 oa.esagainst 
262,405 balés forthe same period of 1873-74, showing an in. 





| = ae . 
Imports of Leadiag Articles. Kxported to— REE SRE Stock. 
The following table, compiled from Custom House returns, Week ending|¢ prit. | France {Contin't| Wee*- | 1873. 1874. | 1873 
shows the foreign imports of leading articles at this port since cmt Rene siete aleameeaty Socal 
Jan. 1, 1874, and for the same period of 1873: NewOrleans. $668 1,755 2,550 |: 10,953 13,391 48,97 88,289 
: pap : + ing ve Bi 201 5 12,83 
{The quantity is given in packages when not otherwise specified.] Cnarlesion.. 6 94 vd 6954 com i, i35 ty - 
Savannah..,,. oe G7 er 42,35 27,962 
Since Same Since Same Galveston .... 5,539 sows ame 5,539 902 24.172 10,326 
Jan.1,°74,|time 1878 Jan,1,'74. time 1873 | Her Terk | Tet oc | oe | Tee oe | Sto - 
_—-— ——----—| Total... | 48757| 1,755 | 5,010 | 51,422 | 26.679 | 250,380 | 156,914 
QGhina, Glass and oe. &.— a do Since Sept. 1 92,993 4,865 8,287 107,145 77,436 iy we 
Earthenware— SETEED «v0 oveees 54 *The exports this week under the head of “other ports” include from Baiti- 
arineaivats:"<|| its] _aavael| Iron, RA baa] aon] songs | BRTS, LAN bale taverpocl and 14 eles to Brown from Borton & bales to 
: ’ . verpo s to St. John; from elpuia 1, ales to erpoel. 
pene a : 31,756 i Spelter 6 ccc: get aD O tel f N Orl ight 
nea ata uses — ee ght! 1751843 [ta Our telegram from New Orleans to-nig Shows that 
Buttons. .........| 5.161] | 4,%85|| Tiu, boxes...... ; 2 685.728 | besides the above exports the amount of cotton on shipboard, and 
Coal, tons........ eh 183,316 os slabs, lbs... ae pod med engaged for shipment at that port, is as follows: For Liverpool, 
a, LoS ae l “wag TE . : ? . | ' 
ng ell 1.141°997 961.636 Snear, bhas, tos. & , 19,000 bales ; for Havre, 5,000 bales ; for Continent, 3,009 bales ; 
Cotton, bales... 2742} 11.43b|| bbis......... . we 887,919| 497,930 | for coastwise ports, 5,000 bales; total, 32,000 bales; which, if 
Drugs, &c— Sugar, bxs & bags.| 1,027,523) 930,712 | deducted from the stock, would leave 16,500 bales unsold]. 
Bark, Peruviar.. sae antl ae see eeesee ween cs pepe: — From the foregoing statement, it will be seen that,comparnd 
eee: ee ewe nee 2.361,  gisy7| With the corresponding week ot last season, there is an increase 
Cream Tartar... 1,090 1,320} | Wines, -&c— ca pe ; in the neers this week of 21,723 wales, while the stocks to- 
Gambier......... 30,990; 14,337)| Champagne, bks. ‘612; 136,424 | night are 93,466 bales more than they were at this time a year 
er." 4219 $450 nr hee" en on ago. The following is our usual table showing the movement 
Madder........| 1,888 iDt| | A reported by ' ” | of cotton at allthe ports from Sept. 1 to Oct. 9, the latest mail 
Oils, essential... 803 |. value — dates: 
Oil, Glive....... 23.260]  36,75s| Cigars ve 20 $1728. 563) $172,542 ae 
Opium..... .... 1,365 BOERS... cscceccces 1,956 18,959 1 
Soda, bi-carb Bes) 64.753 ancy goods.. 897,061) 1,251.03 eeaiite mniowanans: is hasta site et TO— Gost] 
Soda, sal........ 43, oo) Sear ee by 90, fer Dane ee a FF ther Fda ‘ 
Soda ash........ 41,362 44.076) |F-uits, &c.— 1874, :873. |Britain.|France,/For’gn.| Total 
BEE sconbasvesobke 8553] 6.695|! Lemons... ,....-| 1,085,736] 776.028 New Orleans .| 48,318 | 41,157 | 11,450] ee | 11,450} 28,07 | 38 
URE 5,434 5,712 Oranges 1,305,294 1,171,099 Mob joe 81'907 17154 ee: TY 1,562 17562 10542 13,705 
Gunny cloth...... awe Hr | meee Sesenecess .is 4 eats aaa Oasrieston’... yo ie 178 701 “30 79 195 5 | 2643 
OD RE Oe EF ‘ yA} | WIDS... .... ++} 4,241, ,633 | Savannah ..... 4, 6. bean cece »24 , 
Hemp, bales 155,474) 106,786 ‘Hides. undressed ../11,C:3,710} 9,823,784 | Galveston‘ ....| 30,693 | 12,739 1,951 ey ji 1,951 } 11,181 |} 22,485 
Hides, &c— BERR “<< 107,829) "702,087 | New York ....| 620 | “Tue2 | slid | 2400 | “dio | Head | 5. | aa 
Bristles......... 1,1 vi 1,594 ‘Spices. &c.— OTIGB.. 20> > sees eevee cone cece ope 
Hides, dreseed..| 7.426] —9,551|| Cassia... T1400) Wines | Ee Pee | eet te |. a) ol. od el ae | ae 
Pee rubber..,... es yes Sa te tenner sees se! pbut8 | Other porta.:| 1,989} 8.982 | 5,154 | 22. | “S16 | 5,580} *... | 18,000 
Jeucky. ic Ry ae tse Saltpetre.... ence’ 822,755] 876,284 | Total thisyear | 251,264 —.... | 50,226 | 8,119 | 2,377 | 55,728 | 126,192 | 210.892 
Warchos "B16 884 “on te PERE RR 213,918] 377,004 | Totallast year! .... | 183.471 | 45,854 | 2,828! 2,590} 50,757) 108,992 | 129,104 
Linseed.... ...... 685.339} 654,489); Fustic........... 21,227 81,768 *1T ‘ havleatnn . ral. &c : ' hadi tes 
Molactes........ 3. 98,902) V1.464 || Logwood .--......| 934,934] 811,100 Galveston is ineluded Indianola, &c.; under the head of Noryolk is included City 
Mahogany....... 100, 888| 118.111 | Point, @c. 
_ Receipts ag hte x - anata 978 oxke The market for cotton on the spot opened the week active and 
The receipts of domestic produce since asus Me amie buoyant. Until yesterday there was a good export demand, 
is OS pe SE Ene San NESE: hich pretty well disposed of offerings on the spot, although the 
—— w . L0oug 
Since | Same Since | Same | spinning demand was very moderate. On Monday, there was a 
net: tannic wtit sree general advance of }c. in quotations, and on Wednesday the quo 
eee FP hy ght 7,142 5,576 ie Se soeee pkgs. he = tatious were revised, the low grades being marked up 4@}c, and 
lour.... . bbis. ROr7.698 Ra pt Peanuts. .... bags 25,214, 83,809 | the better grades (‘‘good middling” under the old classification, 
ee 2577 040 18,714,210 Butter... pkgs 1 715,332  S1.big Land “middling fair” and ‘‘fair’ under the new) were put down 
Oats....++ +++ 6,245,718) 8.536.1 COSC. +. oe - 0s 638, 587,436 4c, Yesterday, in some reports Liverpool was quoted at a par- 
Rye...... 478,037, . 846,543 Cutmeats........ 254,617] 426,273 ; ©” , ' 
Barley, LP Laat 1,053,326}} Eggs.... .......- 409,202; 384,635 | tial decline of 4d., and the export demand fell off, while the con- 
ieee 596, 32.281 Beet 19,551 hart fidence of holders seemed weakened by the continued large 
ag een 147/256 182,308 Lard ae aca kegs. a as receipts at the ports and the rapid accumulation of stocks, so that 
Cotton......bales.| 662,474 661.671 Rice.........pkge 96.084 og! 3 quotations were reduced $c. Mail advices of the condition and 
on eink bales 3,940 JOD StATOR...... ccccccse T6879 321 ’ 
on > appara N ateal 435,853| Stearine...........|  15,610| 16,602 | Prospects of the crop at the South have been more favorable, 
Hope. ane ciel nates 2 gna'nee. . paige E ones sacceces ey ‘abe i318 There were reports on Tuesday and Wednesday of frost in Ala- 
es .) 4b," Ugar ......-s 8 . 
deatt er. .. sides 88 23,065 we now me pkgs 35.80 51.648 bama, Georgia and Tennessee, and there was really a pretty sharp 
aval Stores— Tobacco . ....... 9, 96% 5,86 ‘ ” . . 
a turp. . bbis.| 11,525, = 8,842/| Tobacco.....hhds.} 106,489) 102.44 “cold snap,” the thermometer falling at many points below 40. 
Spirits turpen... 64.913,  61,3!4)|Whiskey..... bbis.| 147,638) 147,965 | degrees, but the feeling on the street appeared to be that no 
p g g pp 
Roain 420,323) 459,628)|Wool..:..... bales.| 64,191] 79,458 
Tar....... -c....|. 43,421; $3,081 Dressed Hiogs..No.| 106,793) 93,812 | damage was done, To-day, the medium and better grades were 
Pitch... ..----: al again marked down c, with low middling standing at 14%c. under 
COTTON. the new classification, and 15c. under the old; being, after all the 


fluctuations that have taken place during the week, jc. below 
last Friday. For future delivery the market opened firm, but 


weakness was soon developed; Wednesday, showed a general 
decline of 116, and yesterday the early months were dull, and te. 
lower, while the later months being pressed for gale fell oft 3-16 
Gic, although a vigorous effort was made to sustain them by 
free purchases, which led to large transactions ; at the close the 
“bears” retained the advantage, especially for June and the 
Spring months, the winter months being about steady. To-day, 


I pe te 


crease Since September 1, 1874, of 109,963 bales. The details of 
the receipts for this week (as per telegraph) and for the corres- 
pouding weeks of the five previous years are as follows: 


there was.a further decline, most decided in the later months, 
but November appeared to feel the weight of current free receipts 
at the ports, and sold at 14 31-32, the lowest price since Sept. 29. 






















































































: After Change, the transactions were for October at 14 15-16, 
Receivec thisweekat—/ 1874. | 1878. | 167%. | 18%. | 1800. 1869. | short notice, for November at 15c, for December at 15 7-32, 15 3- 
—_ —_ — — ———- | 16, 15 5-82, for January at 15 7-16, for February at 15 11-16, 
Sow rieans.....Dales.) aa east | | est) S| | “e308 | for March at 15 31-32@16, for April 16 3-16, and for May 16 7-163 
Charleston. ......0..00-. 21,031 | 13,835 b iatas| 19,957 | 17,162 7,10 | 16 13-32. The total sales for forward delivery for the week are 
Port Woyal, &C vevevee--| tee! ooa85 |? ag3z6| 18.632} 23,345] 14.604 | 182,100 bales, including 1,000 free on board. For immediate 
VEBEOM, .. weeeeseree +} 10,067 23) 9.860 | 6,689 1,390 3,639 | delivery the total sales foot up this week 11,505 bales, includ- 
ae ee 40st inn 502 3,024 1,053 ing 7,078 for export, 3,659 for consumption 768 for speculation 
» Plorida .........esseeeee: eu by 295 208 , 15 a and —— intransit. Of theabove, 3,632 bales were to arrive. 
- | Sameegppsgacson Hae?! RE Be © aan _— ", | Lhe following are the closing quotations : 
City Point, @e.... 22... 893 2571 "yoy 1,972 “ a 
Total this week......| 121,084 750m | 9501 82,588 ) 76,004 67,995 New Classification. Uplands. | Alabama. | ovicans. | Texas 
TotalsinceSept.1.. | 3°2.358 | 262,105 | 416,360 | 268,874 | 272,583 282,901 BIT. .0ccccccccccceses per.) (2k@... 124%@... 12%@... 12%@... 
; OOMROER, . cniidscqetsceees l4k@.... | 144@.... | i4@... 14%@... 
The exports forthe week ending this evening reach a total of | Low Middling.......... ...... 14¥@.... | 14K@... 154@.... 1534 @.--+ 
51,422 bales, of which 43,757 were to Great Britain, 1,755 to | Qooa middling .......c22.00:| Ibeecc. | loxec | dissec, | ines 
France, and 5,910 to rest of the Continent, while the stocks as | Middlng Fair...000°02027; 1I5%@... | 154@.... | 164@.... | 16%@... 
made ap this evening, are now 250,380 bales. Below are the OM noo 0s cen pneestes asgoedes boss 164G@.... Lo@.... 16%@.... 16%@,..+ 
exports and stocks for the week and also forthe corresponding | Beiow we give the sales of spot and transit cotton and price of 
wreck of last season: Uplands at this. market each day,of the, past.week ; 
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SALES. PBIOES. 

New Con- ,Spec-) Tran- | Good , Law d 
Ciassification. ger sump.|u a’ | sit. | Total. ||Ord'ry |Ord'ry. Miai'g dlin 

a aes j 320 22 49 391 || 12% 14% 14% 15\% 
panday., | 2309 | ses | 336 9,228 || 12% | 4% | 15 15% 
Tuesday ........ 1,542 | 1,327 ro! asin 8,243 | ae 144% 15 153¢ 
Wednes‘ay..... 1,284 761 214 én 2,209 12 14% i5 15% 
Thursday....... 866 487}... aad 1.33 12% 144 i4% 154 
Friday ..s-++--s- 455 499 vi 1,031 | 1254 14% lik 154% 

Total.......0. 7,378 |. 3,659 768 11,505 eee 












































For forward delivery the sales. (including 1,000 free on board 
have reached. during the week 182,100 bales (all low middling or 
op the basis of low middling), and the following is a statement of 
the sales and prices: 








October. bales. et bales. cte. | bales. ct 

~ meee MANO i *$ 7-16) 1,600......... 16 3-1 ae 16 13-16 

ee eowcontl 154 8,700......, 15 18- 100... 16 7-32} 0....... 26 27-82 
EEN. 15 132! 2.-00......... ..153¢ | —— RO tens cease 
Ray *5 1-18 | 2,500........ 15 1-2 13 900 total Feb. OOP. keheins 16 29-52 
coeeeocees 5 B32 eccoobsers i 2 ier 2? 

{00 8, Boe. BMG 4. 4100. 2 1519-321 4 fOr March, |... | 18,200 total April. 

Biawnseeons ns 3096 | 2900-00000 2200 18% |g AOD TS acoleg oe. 23] 400. ccc 16 18-83 

200 8. 1. oe .15 8-16 34,900 total Dec. 300. ~@eees 1-28 6U0 seeeeece 16! 
1,700. 15 3-18 S ienesasée 16 1-16 190000 is At% 

'5008.01.....:5°% For January. y00. $-32 tere 16 11-16 
Seite 15 7-32 Bt eoxpgon 12 7-16 2,400 60.05. 63s eae ie a7 82 

100 8. N....... 15% | 3,100........ 1515-3) ng ete | 1a "4 
€ 700 15 RY 100 od kbs Se 15 eV Meee seere # ws SEE eee 
P00 S| 80000 RRL WO eee. 16 782 | “WO... 16 WL 
TMB. -v00nere iS wee rt apeedsnet wor BO. cccac occ! 16 $82 200.022 Pee 
13.000 total Oct. 100.....--. 15 21-82) , S0U....+..-. eg ve bee weeee iF fhe 

: 1,000...00d83 13 11-16 1,000 nie misbibaiiedl 16 oP 2 ~ ae nS 

For November. 3,200... ... 15 28-32 lg ae ry. PRSee FS 17 3-16 

RRA 14 8i-52| 2,200............15% mreoanee' An) oo Nt a 
2,400 . ee e- 2,200 eeoereae 6 25-32 v0 eae SO89S 5-83 A carpet ety Sas 17 
1,009. 0.2.00. 15 1-32 14 RE AS 13 i 2 °° eaten > ceseeoesores 
Se nse: Stag: foe eee |. SS... ..0.. 16 17-2! 6,00 total May. 
1 ppoaet Sond 16364 1,80U........ 15 29-32 1,«00 0008 enone 16 9 2 For June. 

OR cess £5 Bek oe 200......4, 16 2) 100. s-0-+ 5 16M 
Se 0778 Sie] Ow total oe =| sasop total March. | a... - ae 
5/00 ......-..15%} For February. for April. ceases 16 29- 
ER 15 9-3 WD. ..cicc: B06 1 GOR seccovte 168-16}  800........ 16 15-16 
TE cccceess 15516} 500......, 15 2332] 2,500........... 1¢ ope soaal 

canes 1S 12-82! 1,000............ 15% tated 16 9-32 Oi ccacaere 17 1-82 
oustie 400.....52% 15 25-32 ‘ a0 eae ss is sud BSibi dct ti 1-i6 
82,900 total Nov. BF ccckans 1) 13-i6 J eeuns 26 11-83 {| BD. .ccccces 7 3- 
‘: 60). 15 27-32 B00 Pea ttede <2 16% a ea 4 8.16 

or December. BID 2. .cidesw a ee 0. Si idagen 6 13-32) 1000,.... ... seeks 
a '16316| ‘400........ 29521 600... ... 16°7-16| 1.900... .....-i7 9 
OE fle cadss 157-82} GOV........ 1513-18} 200.,...... 16 1 O05 ivi 6 ws 17 5:1 

| earacangeet 15%  eewtoeauges 16 SR as a ceane 16 pees 17 11-32 

* Teepe estoy 15932]  0U......... AO 2GB 1 BR... cccccecs, 16 1900. is scabs 173 
DMD. ... cess 15 5-16} 1,000 veg MG 1-16] 200.0... 16 21-32} 2,000.....006 17 18-32 

400. 15 11-82 | 1,000........% 16 . 100 pang i6 11-16 100, .. ....17 7-16 

a tae 15% | 1,400... . 16% 1 3, 1X | 
ae 13-32 | 1)300.....--0s 163821 ‘I0U....... @é 25 32 | 10,300 total June. 





The sales during the week of free on board have reached: 1,090 
bales. The particulars of these sales are as below: 


109 at New Orleans. 
500 at Charleston. 
400 at an Atlantic pert. 


The following exchanges have been made during the week: 

1-l6c. pd. to exch. 100 Oct. for Nov, 

The following will show the closing prices each day on the 
basis of low middling uplands, for the several deliveries named : 





Old c’assification. Fri. Sat. Mon. Eyes Sg Thurs. Fri. 
On spot.... ) 5% 4 \ 

Ociober........ 5 S16 | 15 3-16 1534 13932 154-92 15 8-32 14 31-82 
November..... 15 3-16 15 “=16 15 5-i5 15 5-1 4 15 1-16 31-32 
December « 15 15-32 13-32. 15% 1519-32 Wit-R 1 i 15 5-32 
Jahuary.. 5 23-32 4 "5K 157 15 25-32 15% a5 7-16 
Fe +; wary 16 1-:6 16 :-16 16 5 32 16 3-‘6 16 1-i6 15 13-16 =—15 1-16 
BEOPGR  cccce. ccc 16 13-3: 6 7-15 1§ 9-16 16 17-32 §=:16 7-16 16 1-16 15 3'-82 
ree 16% 16 21-32 15% 16 27-3: 1613-16 16% 16 3-15 
BOE Veccnccseed iv i7 1-325 14% 17 3-16 17 3-32 16 21-32 16 13-32 
BOE nisaiee. se lis 17 »-82 17 13-32 173% 17 11-32 «17 16% 
Gold .... 110 110 110 tly 110 110 lw 
Kxchange..... 4.83% 4.83% 4.83% 4.82 4.8? 4.82 4.8234 
Sales spot...... 2,719 BJ 8,228 3,243 8,243 1.353 1,U3i 
Sales future... 31,20) 21,600 27,800 26,000 23,800 37,400 43,700 


WEATHER ReEpoRtTs BY TEeLEGRAPH.—Continued favorable 
weather for the development and in-gatheriong of the crop (with 
the exception of the frost in the Nashville and Memphis dis- 
tricts,) appears to have prevailed the past week and crop accounts 
are improving. ‘The feature of our telegrams to-night is the 
report of frost at various points. Thisis the first of the season 
and is no where stated to bea killing frost, except in three in- 
stances, one of these (Montgomery) we think must be an error in 
teiegraphing, as we have other information to the contrary effect 


from that vicinity. By turning to our weather reports of last 
year our readers will see that in our issue of Octoder 1lth,a 
slight frost was reported at* New Orleans “on one or more 
nights,” on “ Monday and Tuesday nights in Northera Texas,” 
and also at Memphis, Columbus, etc.; again the next week (end- 
ing Oct. 18) a slight frost was reported at Memphis, Nashville, 
Savannah, etc.; the next week (ending Oct, 25) there was a frost 
almost everywhere, of considerable severity at many points, but 
not a killing frost; the first killing frost was on the nights of 
October 27th, 28th and 29th, which was pretty general through 
the South, except near the Atiantic coast, beginning at Galveston 
and coming up. We recite these facts that our friends may 
have them in remembrance for comparison wit): our weather re- 
ports for future weeks. 

At Galveston they have had rain on one day, a shower, the 
rainfall reaching eleven hundredths of an inch. Crop accounts 
are more favorable. Weather for picking is good ; bottom crop 
is abundant; middle crop moderate and top crop poor. 

At Indianola it has also rained on one day the rainfall being 
ten hundredths of an inch. 

At New Orleans picking is making fine progress, there has 
been no rain throughout the week. : 

At Nashville it has been cold and dry all the week with a 
killing frost one night and a lighter frost two other nights; one 


of these frosts was severe enough to prevent all second growth | 


from maturing, A steady rain commenced to-day. 


At;Memphis it has rained.one day, the rainfall reaching one 
and six hundredths inches; there were killing frosts on two 
nights, doing much damage to planting on the overflowed lands ; 
as at Nashville, the second growth has been damaged beyond re- 
demption. 

At Mobile they have been without rain but it it threatening 
to-day ; there was a frost here this week, but not a killing frost, 
no serious damage having been done. 

At Montgomery the weather has been warm and dry, days warm 
and nights cold; there were killing frusts at this place on two 
nights; picking is going on satisfactorily ; about two thirds of 
the crop has been gathered, and it is being marketed freely. 

At Selma. there was one light shower to-day, the rest of the 
week being pleasant; two light frosts have been experienced ; 
picking is making fine progress, and the crop is being sent to 
market.freely. 

At Macon they are having splendid weather for picking, there 
having been no rain all the week. 

At Atlanta there was one frost, but not a killing frost; there 
has been no rain the past week. 

At Columbus they have been without rain; there was a frost 
here on one night, but not a killing one, and no serious damage 
has resulted. . 

At Savannah the picking has been interfered with to a certain 


‘| extent by the election excitement ; a frost is reported, but, as at 


other points in the State of Georgia, it was not a killing one. 

At Augusta the days have been warm and the nights cold; a 
frost which visited Augusta this week was not a killing frost, 
and came too late to injure the crop; planters are sending cotton 
passa freely ; the rainfall for the week was five hundredths of 
an inch. 

At Charleston there has been no rain this week, the weather 
being clear all the time ; there were heavy frosts four miles from 
the city on Tuesday and Wednesday niguts. 

The thermometer has averaged at Galveston 70, at Indianola 
69, at New Orleans 67, at Nashville 56, at Memphis 58, at Mobile 
64, at Montgomery 62, at Selma 68, at Macon 78, Atlanta and 
Columbus 62, Savannah 65, Augusta 61, Charleston 64. 


AGRICULTURAL BUREAU FOR OcTOBER.—This week the 
Agricaltural Bureau has issued its monthly bulletin of the con- 
dition of the votton crop. It shows a partial improvement in 
some States, but still points toa very small yield. No effect on 
the market could be observed from the issue of this report, the 
Bureau having lost the little influence it once had: From the 
printed reports we have prepared the following monthly state- 
ment of averages through tle season this year and last year. 
The figures differ somewhat from the statements heretofore pub- 
lished as received by telegraph, and together reflect the Bureau's 
view of the crop’s progress. 


-—June 1.~ -—July1.— -—Aug. 1. Sept. 1.~ —Oct. 1.—~ 
States. 1874. 1873. 1874. 1873. 1874. 1873. 1874. 1873. 1874. 1873. 
North Carolina.. 89 85 102. Ot 9 | 8 8688 


South Carolin. . 81 88 88 82 9 8 86 8 # £82 8 


Georgia.... ..... sO Gt 91 94 94 95 %7 90 80 2 
Florida ...... .. 90 102 96 99 102 103 TT 85 81 76 
Alabama......... 82 93 92 85 90 ¥1 81 85 75 78 
Mississippi...... 78 92 87 83 89 88 74 82 74 q 
Louisiana........ 70 94 73 80 83 86 62 89 62 72 
, Same TD 90 86 102 78 105 8.5 65 92 70 
Arkansas........ 90 92 94 106 87 93 47 93 55 83 
Tennessee....... 85 90 97 96 83 95 52 92 56 be) 


Last. month we attempted to show what kind of a crop: these 
figures promised. Thie inquiry is of interest not as indicating 
the estimate the Bureau will give us next month—that will 
probably be something quite different and not to be accounted 
for upon any principle—but what it should give us, if it followed 
its own figures. Statements of condition and acreage should 
point directly to the actual result; it is only thus that they have 
value. Thatisto say, beginning with the spring they should 
show the possibilities of the crop; each succeeding month the 
contingencies necessarily would narrow down, until in October 
the figures would come to indicate very near:y what the product 
is. If this system were pursued, the statement could not be one 
thing in September, and better in October—it could only be 
worse in the later month. Thus,if there was a drought in 
August, the Bureau should state on the 1st of September not the 
worst that could possibly happen as a result of the drought, but 
the dest the plant is capable of with future contingencies favor- 
able. It is easy enough to look at a crop and say it is ali burnt up 
by the hot, dry weather; but it requires knowledge, experience 
and close observation to be able to say truly that capabilities of 
production exist there yet, if the surroundings become favorable . 
[n'a word, its real present condition is not what you fear will beits 
condition at the end of another month if the drought continues 
but rather what the plant has left now of life and fruit-bearing 

wer. The following statement is worked out entirely from the 
reau’s own reports. First, we give the condition last year and 
the Bureau’s estimate of the crop; and next, the decrease this 
year from last year’s acreage and condition, according to its 
figures; from such premises we determine the present crop: 
-———Burean, 1873.——, —1874—Per Ct. Decrease— Bureau's 








States Condit’n Bareau’s Crop In Acre-InCon- ‘Total Cro 
‘ Oct, 1, Estimate. age. dition, decrease, for 1874. 
North Carolina.... 88 176,400 1 14 151,704 
south Carolina.... 80 254,920 y 2* 7 146 
NS intra trike 82 577,150 10 2 12 507,892 
POETS: occ Ciccccce 76 45,590 9 5* 4 4 167 
RI, 60 pas ones 78 486,850 14 3 17 404,086 
Mississ'ppi........ 75 632,400 12 1 13 550,188 
Louisiana ......... 400,800 20 10 30 280.560 
ME ecedeccccoks 523,040 2* 10 » 8 481, i97 
Arkansas...,...... 83 341,700 11 28 39 208,437 
Tennessee......... ,800 8 34 42 141,984 
Total bales. 3,682,650 3,005,961 

* Increase, 








404 


THE CHRONICLE. 


{October 17, 1874, 








It may be thought that the above estimate for the Bureau, com- 
veg upn their last year’s blunder is wrong, and that it should 
based upon the actual crop figures. A moment’s reflection, 
however, will show that our computation is right, for the Bureau’s 
estimate a year ago must have been made on their published 
returns of condition and acreage, and though those returns were 
erroneous, they do not admit or allow for their blunder now, but 
say that the present condition and acreage are just so much worse 
—not than the actual condition then—but so much worse than 
they were then reported by them. 

Another way of working out the problem, we gave last month. 
Assuming some certain crop as an average one, on the present de- 
creased acreage, and then upon that crop compute this year’s aver- 
ages. For the sake of the comparison, we reproduce and add this 
month’s returns to the statement referred to, published by us on 
the 19th of September; in which we took the last crop as an aver- 
age yield on the Bureau’s 11 per cent decreased acreage. The 
statement was as follows, with this month's figures now added. 
Some slight changes are made, growing out of the fact that the 
averages received by telegraph and used last month do not 
appear to correspond in all cases with the figures in the printed 
reports which we now use; we also change the estimate of the 
average yield in some States: 


Average 


BureauforAug. BureauforSept. Bureau for Oct. 
States. Yield. Av’ge. Yield. Av’ge. Yield. Av’ge. Yield. 
N. Carolina. 225,000 102 229,500 87 195,750 85 191,250 
S. Carolina. 400,000 99 396,000 86 344,900 82 $28,000 
r 600,000 94 564,000 * 77 462 000 480,000 
Florida 75,000 102 76,500 77 57,750 81 60,750 
Alabama... 575,000 90 517,500 81 465,750 15 431,250 
Mississippi. 675,009 89 600,750 75 506,250 74 499,500 
Louisiana .. 420,000 83 348,600 62 260,400 62 .400 
TOMES. 60s 08 500.000 105 525,000 64 320,000 70 350,000 
Arkansas... 400,000 87 848,000 47 188,000 55 220,000 
Tennessee .. 300,000 83 249,000 144,000 56 1 


Total bales .4,170,000 8,854,850 2,943,900 2,989,150 


These figures will be of interest when the Bureau issues its 
estimate next month. 





THE COTTON CROP AND A FINE AUTUMN.—Some of our read- 
ers think we overstated, last week,the improving effect of an open 
Fali on the yield of cotton, and especially so in speaking of Texas. 
What we did say on that point was “that a fine, late Fall and 
Winter would be of immense service to the ‘I'exas crop in its 
present condition,” and we see no reason for qualifying the 
statement in the least. To-day, we received Friday’s issue (Oct. 
9, the very day we wrote the item in question) of the Galveston 
News—an excellent daily paper, by the way, if any one wants 
to keep well informed with regard to the industrial progress of 
that wonderful State. For the benefit of the benighted in this 
region, we have cut from it the following telegrams which it 
published on that very day. The first is dated Waco, Texas, 
Oct. 9, and is to the following effect : 

“If we can have three weeks fair weather, planters say the cotton crop will 
** be increased nearly one-third by the opening of the new bolls.” 

That is somewhat stronger than we dared to write. 
is dated Plano, Texas, Oct. 9, and is as follows: 


*“ The second growth of cotton promises more than the first, but the farmers 
** differ as to whether it will mature or not*’’ 


The third is dated Honey Grove, Texas, Oct. 9, and reads thus : 


“* It is conceded that the cotton crop in this section will be much better than 
** was anticipated some time ago.’ 


The next 


We do not think any further evidence on the point in question 
is needed, It was not our purpose then, and is not now, to state 
what the Texas crop wilibe. For present purposes we were 
sufliciently explicit on that subject last week. When a killing 
frost comes, and our friends have had time to look around them, 
we shall do the best we can to get at the truth. 


BOMBAY SHIPMENTS.—According to our cabledispatch received 
to-day, there have been 3,000 bales shipped from Bombay to 
Great Britain the past week and 4,000 bales to the Continent, 
while the receipts at Bombay duriug the same time have been 
4,000 bales. The movement since the ist of January is as 
follows. These are the figures of W. Nicol & Co.,of Bombay, 
and are brought down to Thursday, Oct. 15: 


Shipments this week— . —Shipments since Jan, 1 -—Receipts.-~ 


Great Con- Great Con- This Since 
Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1. 
1874..... 3,000 4,000 7,000 797,000 370,000 1,167,000 4,000 1,220,000 
1873..... 2,000 1,000 3,000 680,000 199,000 879,000 7,000 942,000 
1872..... 1,000 2,000 3,000 642,000 242,000 884,000 1,000 910,000 


From the foregoing it would appear that compared with last 
year there is an increase of 4,000 bales this year in the week's 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 288,000 bales, 
compared with the corresponding period of 1873. 

Through the kindness of Messrs. Nicol, Fleming & Co., of 
London, we have received the following, telegraphed to them 
from Messrs. Nicol & Co., of Bombay : 

“ We estimate the probable supplies of old cotton to the end of 
“ December at 60,000 bales. Prospects of the new crop are for a 
‘ yield equal to last year. Plant progressing favorably.” 


~ . 

Gunny Baas, BAGGInG, ETC.—Bagging is quiet, and at the 
close vrices are eaSy and in buyers’ favor. Sales are 1,200@1,500 
rolls at 13c, and 700@800 half rolls at 13@13}c. cash. Bales are 
in small demand, and jobbing sales are making at 10c, cash ; for 
Borneo 13}c. cash is asked, Begs are firm at 12c, casli, with sales 





of 50 bales at this figure. Jute Butts have been in better request 
at a shade easier figures; sales are 1,200 bales at 2c. time, and 
23@2 9-16c. cash, closing about steady at 24@2 9-16c. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE. 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to-night. The continental stocks are the 
figures of last Saturday, but the totals for Great Britain and the 
afloat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 














complete agate for to night (Oct. 16) we add the item of exports 





mens the United States, including in it the exports of Friday 
only. 
1874. 1878. 1872, 
Stock at Liverpool...............+..-.... 645,000 567.000 581,000 
ee We GNI cic Ww 1 W Sicc cds sUeé cece 111,000 208,250 227,000 
Total Great Britain stock ... ....... 756,000 775,250 808,000 
Stock at Havre...... Se oid: eines twee wk 156,000 102,500 251,000 
Stock at Marseilles...............esee0e- 12,500 9,250 15,000 
Stock at Barcelona............0.ceccceece 58,000 25,500 45,000 
Stock at tlamburg........... ...sce00. «- 17,000 24,500 87,000 
NE Oe PIR on once + cccssbeccidcaveves 36,250 $2,750 37,000 
Stock at Amsterdam..... .........cceceee 88,250 96,250 67,000 
Stock at Rotterdam, ..........0cc.ccoseee 22,000 26,250 11,000 
BOGCK OE AROUND. 66 vis fi vce vccccsbeccee 9,000 18,250 39,000 
Stock at other continental ports.......... 24,000 40,000 51,000 
Total continental stocks............. 428,000 375,250 553,000 
Total European stocks......... -... 1,179,000 1,150,500 1,361,000 
India cotton afloat for Burope............ 220,000 165,750 244,000 
American cotton afloat for Europe. ...... 63,000 38,00C 76,000 
Egypt. Brazils, &c., afloat for Europe.... 43,000 60,000 50,000 
Stock in United States ports............. 250,380 153,441 184,487 
Stock in United Statesinterior ports.... 46,768 42,405 36,960 
United States exports to-day......... ... 10,000 4,000 3,000 
Total visible supply...............+0. 1,812,148 1,614,096 1,955, 44 
Of the above, the totals of American and other descriptions are as follow 
American— 
RR UIIOCL-GEOUEE Fs ncccesccvcccvc.ccce-coe SUROCO 128,000 67,00 
Uomtinental stocks. nc... ccsccccccsccces 183,000 137,000 77,000 
American afloat to Europe.............. 63,000 38,000 76,000 
United States stock.............. - +» 250,380 153,441 184,487 
‘ United States interior stocks......... ... 46,768 42,405 36,960 
United States exports to-day......... ... 10,000 4,000 3,000 
Total American........... o-eeeD@les. 728,148 502,846. 444,447 
East Indian, Brazil, &c.— 
AOE COREE nko scopnniseees 4sebecas 470,000 439,000 514,009 
ot occ ce uh caek cet et ace 111,000 208,250 227,000 
Continental stocks.............0..ceecees 240,000 238,250 476,000 
India afloat for Europe................«.. 220,000 165,750 244,000 
Egypt, Brazil, &c., afloat .. ............. 43,000 60,000 50,000 
Total Hast India, &c...........0. .scss0s 1,084,000 1,111,250 1,511,000 
EE RNIN. weds cbctbcsehed “henn veee 728,148 502,846 444,447 
Total visible supply............ bales. 1,812,148 1,614,096 1,955,447 
Price Middling Uplands, Liverpool...... 8d. 94d. 9% d. 


These figures indicate an increase in the cotton in sight to- 
night, of 198,052 bales as compared with the same date of 1873, 
and a decrease of 143,299 bales as compared with the correspond- 
ing date of 1872. 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night, and for the corres- 
ponding week of 1873: 


Week ending Oct. 16, °74— 
Receipts. Shipments. Stock, 


—Week ending Oct. 17,'733-— 
Receipts. Shipments. Stock. 








Augusta....... coe ERG 5,631 8,893 6,466 5,546 5,372 
Columbus ........ » 2,807 1,446 2,389 2,229 1.998 4,290 
PRO. comccnerpore 3,682 3.100 3,436 3,856 2,190 5,958 
Montgomery... .. 3,592 2,883 8,562 1,603 1,161 3,570 
Selms: ....-.ceercee 3,657 2,885 .¢ 3,104 2,341 1,298 4,099 
Memphis.........- 11,445 5,405 20,866 9,405 4,013 16,785 
Nashville.......... 1,639 1,156 4,518 1,178 1,327 2,331 
Total, old..... 34,106 22,506 46,768 27,078 17,533 42,405 
Shreveport. . . 1,832 1,223 2,069 * * * 
Atlanta ... ..... 4,198 8,714 1,256 2,001 1,700 834 
St. Louis... ... 5,0%4 2,881 8.654 1,212 865 1,606 
Cincinnati.... .... 2,393 2,279 4,473 599 950 803 
Total, new .. 13,492 10,097 16,452 3,812 8,515 8,248 
enone wo ee ——- —_— — _ 
Total, all... .. 47,598 82,603 63,220 30,890 21,048 45,648 





* No receipts or shipments reported in consequence of the yellow fever epi- 
demic. 


The above totals show that the old interior stocks have increased 
during the week 11,600 bales, and are to-night 4,363 bales more 
than at the same period last year. The receipts have been 7,028 
bales more than the same week last year. 

The exports ot cotton this week from New York show & 


decrease, as compared with last week, the total reaching 12,628 
bales, ayainst 13,875 bales last week. Below we give our usual 





table showing the exports of cotton from New York, and theif 
‘direction for each of the last four weeks; also the total ex- 
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ports and direction since Sept. 1, 1874; and in the last column 
the total for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1874 
































WEEK ENDING ‘meted noon ve 
0 per 
EXPORTED TO 
to /prev’us 
Sept. | Sept. Oct. Oct. 
2. | 8h 1. 14. | date. | year. 
Ai ree Ain sees tig: 3,736 | 7,672 | 183,756 | 11.678 | 48,088; 45,154 
Other British Ports A ii dae Gy gb wis see oatte = Se 
Total to Gt. Britain! 3,736 | 7,672 | 18,756 | 11,678 | 43,088) 45,154 
SRR Ee OE 200 100 2,409 1,352 
Other French ports Litiees ated ees acca ewe 
Lotal French......... 200 4 100 2,409 1,352 
Bremen and Hanover...... 400 ail 900 1,300 MPa 
DEC ciV ccvucerctlese been 19 ess 19 5 
Rs caninccctnes cnn mall 50 50 98 
Total to N. Europe. 400 19 950 1,369 93 
8 —_— > -epeuaamguamees : 
Total Spain, «c...... osee oven 
Grand Total..... .. 3,936 | 8,072 | 18,875 | 12.628 | 46,866/ 46,604 























The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1,’74. 






























































NEW YORK. BOSTON. PHILADELP’IA|| BALTIMORE. 
RECE’ TS FROM- 
This Since || This , Since|| This ; Since|| This | Since 
. week. |Sept. 1. week. |Sept.1. week. |Sept.1.|| week. Sept.1. 
New Orleans... 5,138) 23,344 . ed 81 81 ata rey 
a Re 1,450 8,495 oage — ian ye. npoes hen 
a 24 7,710} 82,483}; 1,423) 3,403 984; 3,169}| 1,416] 2,898 
obile. caida anni mds i aniaie ons sini “63 ie 
Florida........ 190 338 iia ‘ ws aa 
8’th Carolina. 5,015; 20,138 2,299 ae 238 917 
N’th Carolina. 597 1,915 ~ 430 280; 1,065 
Vir nia.. 5,790; 14,094); 1,018 4.450 e. ae 1,322} 2,659 
North’rn Ports 101 532|/| 1,210) 8.512 ee ae glen atten. 
Tennessee, &c| 3,520) 8,818 1 411)! 881] 1,836 ge} “142 
Foreign....... aebe 220) eae 1 dec re aie 
Total this year| 29,511| 110,377, 3,659} 19,076|| 1,446) 5,016)| 3,338] 7,681 
Totallast year.) 21,956) 90.874. 4,941! 19,498 588) 3,904 ~ 2,829 7.119 











SHIPPING News.—The exports of cotton from the United States 
the past week, as per Jatesit mail returns, have reached 22,284 
bales. So far as the Southern ports are concerned, these are the 
sameexnorts reported by telegraph,and published in THE CHRON. 
ICLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we includethe manifests of all vesselscleared up to Wednesday 
night of this week. 


NEw ak tm Liverpool, * ew steamers China, 1,079. 


Total bales 
...City of Rich- 


mon .Repu 1,746....The Queen j Memling, 

t "Wiaconele 8, ae . Russia, 409....per bark San dg 341 11,678 

To Bremen, per steamers Deutschland, 800.... Herrmann, ‘ 900 
To Rotterdam, per steamer P. Caland........... ....secessesesceees 50 
New Or.LFans—To Liverpool, per oe ae of Alabama, 3,673..... 3,673 
MosiLe—To Bremen, per schooner C. M. Newins, 962 ... ... .......... 962 
CHARLESTON—To Liverpool, per brig Cupide. <> Sealsland. ......... 16 
To Havre. per bark Nueva Pastora, 701 Uplard.. diana ooh: 5 
SAVANNAH—T°O Palma de Majorca, per brig Victoria, 4 Upland | cannns 4 
Texas—T'o Liverpool, per steamer San Antonio, 1,951... ............ 1,951 
BALTIMORE—T'o Liverpool, per ship Pride of Water, 180............. .. 180 
To Bremen, per steamer Hannover, 200.............02 cece cee coeee 200 
Boston—To Live Ne. per steamer Siberia, 158 On ee dg Kah oben 758 
To St. John, N. B., per steamer 6ity of Portland, > wnitgthey es veer 10 

To Miramichi, N. B., per schooner Modoc, 1... .... ee 1 
ELPHIA—TO Liverpool, per steamer Ohio, 1,200.. 1,200 
Total.... ss 29,34 234 


The partidbiart of ees i a TS siti ~ our, wean form, 
are as follows: 





Liver- Bre- Rotter- P.de St. John, 
Havre. men. dam. Majorca. &c. Total. 
ge) Ra 11,678 i 900 50 eikiin its 12,622 
New ~‘enege 8,673 veke “ini “fe 3. pens 
innin dk 55nt oateedins a nee 962 wad 
ate ete Kiah wer Sten 16 701 ‘wae ah 1 
Savannah............00. die ean 4 4 
NG. «aie 6 cian 1,951 “ee debe J 1,951 
Snare ivedijiiee s eaiieh 180 a 200 WOT nee irwiai 
SS... obi 00s o0las 758 oe otis death 6 ab 11 769 
Philadelphia iccebedas 1,200 =a 1,200 
EE « c-Ginlkite count 19,456 701 2,062 50 4 11 22,284 


Below we give all news received, during the week, of disasters, 
&c., to vessels carrying cotton from United States ports : 
ILLINoIs, steamer, which arrived at Queenstown Oct. 11 from Philadelphia, 
encountered heavy weather and lost foretopmast. 
Scorra, steamer, from New York for Liverpool, broke her shaft prior to reach- 
ing Queenstown, which she did Oct 4 at 12 M. 


Cotton freights the past week have been as follows: 





-——Liverpool.__——, —-Havre.-. -——-Bremen.——.—Hamburg.— 

Steam. Sail. ‘Steam. Sail. Steam. Sail. Steam. Sail. 

d. d. Cc. c. c. é. Cc. Cc. 
Saturday....5-16@% 3-16@ , x --@% -@% 
Monday ..5-16@% 3-16@ % . - OX --@X% % 
uesday..... ser ys) 3-16@ % --@% --@% 4 
Pama chee age OR OBE Remk Be 

eday ...5- a 

Friday ...... 9-32@11-32....@W % - -@% @%x% % 





LIVERPOOL, Uct. 16.—3.30 P. M. —By CABLE FROM LIVERPOOL. 
—The market opened steady and’ closed guiet to-day. Sales of 
the day were 12,000 bales, of which 2,000 bales were for export 
and speculation. Of to-day’ 8s sales 5, 000 bales were American. 


 e Oct. 2. Oct. 9. Oct. 16. 
Beles of the week........ pales, 1,000 80,000 124,000 72,000 
f which exporters took... 12,000 7,000 9,000 7,000 

of — soamuillies took. .. 4,000 5,000 20,000 6,000 
To eeee er ee tener eteeee eee 000 73:,000 691,000 645,000 
of which American........... 000 228,000 189,000 175,000 
Total import of the week.. Ne 60,000 87,000 61,000 21,000 
of which American.. .-.« 8,000 8,000 5,000 14,000 
export. . ereeeeeeeer 13,000 15.000 6,000 7,000 
Amount afloat.. .- + «e 261,000 240,000 218,000 243,000 
of which American....... 14.000 19.000 83,000 58,000 


The following table will show the daily closing prices of cotton for the week: 
9S Mon. Tues, Wednes. Thurs. Fri. 


“— Uplands... — we? 
Sg ee «+ 3 BB | Boa Bas 


BREADSTUFFS. 
Fripay P. M., October 16, 1874. 

The flour market the past week has favored buyers and yet 
no material decline has taken place, while the slight reduction 
seems latterly to have caused a very active movement for export. 
The business of the week for shipment approximates 50,000 bbls., 
and has been mainly at $5.10@5.20 for extra State for the United 
Kingdom; $5.75@5.90 for fancy State (West India brands), and 
$5.85@6.75 for prime to good extras from Western wheat for the 
West India and Soath American trade. The trade bought pretty 
freely early in the week, but Jatterly has not been doing much. 
Rye flour has been quiet ; of corn meal, the sales embraced some 
thousands of bbls. of choice Western, part to arrive, at $4.90. 
To-day, there was some further business in lines of extra State 
at $5 15@5 20, but the market was generally quiet. 

In wheat there has been a pretty general though not uniform 
decline. The common qualities of Spring gave way first, and 
have dragged all the better qualities after them. Early in the 
week amber winter Michigan sold freely to shippers at $1 24 for 
arrival; and on Wednesday and Thursday there was a very good 
business in No. 2 spring at $1 07@1 08 for Chicago, and $1 11@ 
$1 12 for Milwaukee, closing last evening at the inside prices ; 
choice white Michigan for export has sold down to $1 35@1 354, 
and No. 2 red winter at $1 174@1 18, with amber unsettled and 
nominal, To-day, there was a further decline, with small sales 
of No. 2 Chicago at $1 06, and No. 2 Milwaukee at $1 10. The 
failure of an important shipping house was reported. 

Indian corn has quite broken down. The speculative influences 
which forced the late advance and supported prices until recently, 
seem to have been withdrawn from the market. The decline has 
been gradual, from day to day, from 96c. for prime mixed 
afioat, early in the week, to 914c. at the close of yesterday’s busi- 
nese, with a sale for November delivery at 90c. To-day, there 
was a large business for export and speculation in prime mixed 


at 89@9ic. in store and afloat, with yellow at 92c. 

Rye has been in some demand and is firmer. Barley has been 
dul) and weak, with late transactions at &1 40 for prime Canada 
West, and $1 30 for prime four rowed State. A load of Canada 
West was reported sold to-day at $1 38 

Canada peas have been in better supply, with sellers yesterday 
at $1. 18@$1 14, and buyers at $1 11@§1 12, in bond. 

- Oats have given way materially, and the speculation in them, 
as noted in our last, seems to have wholly subsided. Early in 
the week, No. 2 Chicago mixed sold to a moderate extent at 63c., 
on the spot and for Novemter, but yesterday they receded to 62c., 
with white State at 61te. The large supply of mill feed which 
is on the market comes in competition with oats at the compara- 
tively high prices recently current. To-day, there was a further 
decline, with sales of 60,060 bush. No. 2 Chicago at 6Cc. It was 
reported that the parties who have been manipulating the 
“ corner” in oats at Chicago had failed. 

The following are the closing quotations : 








UR GRA 
ibbdacwehbdicol bbi. 3 75@ 4 15; Wheat--No.3 epaines wash $1 61@ 1 04 
Superfiaediaisana est- efherne No. 2 spring, new....... 1 065 1 11 
wivcvenac tein dbeves bu 480} No.1 spring, new....... 11 1 18 
Extra State, &c.......... 5 525; Red Western...... ... 11 1 18 
Western Spring Wheat ‘ . oe do.. sien + ‘= 
ae eS ee a Macs Gdnccadeqacese ‘ 
dox4& x 4............ 5 BOS 8 00 Corn.-Western mixed..... oS 91 
do winter wheat extras White Western......... rr 95 
and double extras..... . 523@775| Yellow oe pide aaed 914g 92 
City shipping extras. .. 5 15@ 5 90 naengeonnge white.. a 
City trade and family <2: PEG G5 (1 hs. SSE 97@ 1 02 
eee rer ery 6 00@ 7 50 Oate—Biack Raed oes aves 56@ 58 
fonthers bakers’ and fa- ‘ sae er eee ad hs sn = 
mily prands. ......... “ ppcbenseanen et 
Southern shipp’g extras.. 5 BOs 6 20 | pg porpeade .. 115@1 2 
Rye flour, superfine... ... 5 oan 5 40 Panade West . — 1 40 
Corn meal—Western, &c. 4 ne ~ N. cats Ghcuceccsess 1 1 80 
Corn meal—Br'wine. &c. 5 25@ 5 50 Pees ea ee ahd 1 10@ 1 35 


The movement in breadstuffs at this market has been as tol- 
lows: 
o—-~—RECEIPTSAT NEW mee —\---- EXPORTS FROM NEW iy _——, 


proven SIDE, emesis 





eae eas ’ nn ——aney 

i the Since Jan. Forthe Since Forthe Since 

eek, Jan.1. 1, 1273. week. Jan.1. week. Jan. 1. 

Fiour, bbis. 83, 661 3,077,684 2,599,487 37,856 1,726,686 27,247 1.184.460 
C. meal, ‘ 45 mt a 182,308 2.229 146,985 1,855 147 488 


589, 553 30,301,156 1,538,141 18, ty 104 


Wheat, ous. 772,198 34,362,909 28,854,079 
Corn, 426,678 35° 971.640 18,714,210 194,355 16,755,156 116,633 11,521,704 
Rye, "81600 478, 646.543 2619 565800 49,241 775,165 
ley ‘* | 275,630 1,246,322 1,053,326 * 3,000 40,040 
ats ...°* . 263,789 9,247,718 8,736,240 2920 99,208 216  32,73% 





The weekly movement is given as follows : 


* ~*In “ Receipts at New York” includes also malt. 
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(Osteber 27. 1874. 
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The following tables show the Grain in -sight and the move. 
ment of Breadstyuffs to the latest: mail-dates: 


RECEIPTS AT LAKE AND_RIVER PORTS FOR THE WEEK ENDING 
ocr, 10, AND.FROM AUG,.1 TO O07.. 10. 








Fiour, Wheat Coen. 7. SIGS «3! . . Rye,. 
bla bush, ueh. bus 
(196 'ha.) {601bs.) ALTE yiaatbe (ah ba ) (sh te. 
eee ? . ° 43,090 . 1,166 1,956 $25,1 
Mil CC..ssecerccee 30,097, 6 ‘ 48°951 Ae *7990 
TOUCEGia.ccocccceveses 2510 2,291 78.629 77,603 26,000 ache 
cs cantina wees eee 20,741 330,595 5,38 36,529 9,974 ian 
Cleveland,........ occce 92,8 49) 7,700°° 33,006 — 10. 000 
Se eae 44,269 196,441 87,910: '138,793° 81,367 8.26 
POOTIBGE, ....000- iicoce 995... 25,345. . 49,040 83,800  16,400°° 13,820 
DG. onc ctittass cos *2,800 . 46,260 see — eere al 
otal.. -eersee 148,302 2,681,763 819,523 720,102 282,728 .728 = s«5B1, 126 
Provious week....... 149,502 2,614,506 1,149,678 810,182 331.732 54. 442 
Corresp” ng Week, "73. 115.850 1,413,002 1 279,178 514,860 271.933 32, 076 
"72° 154,370 2,138,073 1,358.076 743,007 538,749 68.382 
* 1, 106,351 1,483,847 272.477 274,336 131,529 39,718 
- "70 «156.3038 113,205 550,102 . 264,153 . 70,388 


Total Aug. 1 todate. 1,198,551 20,025,186 11, on 013 7,611,170 1. 675,651 424,779 
Same time, 1873-74. 1,214,316 24, 964,661 19,2 5.599 6, 598,441 2 168,315 611,012 
Same time 1872-73... 1.128.335 £7, 483.255 20, 120 696 6.936.924 3. 162,783 593, 806 
Same time 1871-72.. 1,445,826 21,174,348 14,038, 496 11,120,395 3, 232,203 1,516, 919 


* Estim ated. 
SHIPMENTS of Flour and Grain from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St Louis, Peoria and 


Duluth, for the week ending Oct. 10, 1874, and from January 
to Oct. 10: 


Flour, Wheat, Corn, Oais, Barley, Rye. 
Week endi1 bhis. Yneh. bneh. bneh. bush. busb. 
Oet. 10, 1874... --» 119,967 2.704,792 945.930 537,445 141,153 17,776 
Oet. 3, 1974. 123,710 | 1,605,242 720.082 374.359" 110,54 10,117 


Corresp” ng week 1873 147 623 2.599.162 1 »838, 781 22.5 ) 
Corresp’ng week 1872 158, 963 1, ‘919. 004 1, 415 924 725.001 464,151 33,675 
Oorresp’ng week 1871 121,3f1 874. 258 344,630 215.944 62,644 26,173 
Corresp’ng week 1870 105, 259 1,318,914 427.740 266,593 240,632 18, "720 
Total Jan. to date.,..4,433,901 49,942 635 38,989,986 13,676,584 1,870,498 2,511,709 
Same time 1873...... 4,864,277 43,249,295 41 ‘518.184 17,795.27 2.625.984 1, 132,104 
Same time 1872.. i 298,059 21,118,250 58,133,446 15, 421,021 3,063,786 940,46 
Same time 1871...... 3,367,730 30, "395, 878 42, 045,403 13,258, $40 2.565.383 1, 107, 769 


RECHIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK. ENDING OcT. 10, AND FROM. JAN. 1 TO ocT. 10. 





Flour, Whest, Corn, Oats, Deries, Rye, 
At— bbis. ush. bush: bush. ush. bush 
New York.... eee 88,133 783. 028 529.246 360,676 1861 698 t 
PS 64,367 18,£52 41,718 132,059 11, 212 400 
pe ne lla 5." Tow aa 1,500 ah 2,800 cece 
Montreal,......... » 34,610 243,955 ame 1,800 3,700. 40,696 
Philadelphia. .- 13.218 80,20 $,990 156.600 9, satis 
Baltimore........... 23,756 165,309 29 900 $4,500 ne 1,400 
New Orleans, ss@ibec 7,113 6 1,848 20,076 sie 
_ ee ae 249,597 1,261,441 648,112 635.711 213,440 55,496 
Previous week....... 249.928 1,678,543 1,175,105 693,323 51, 060 2,900 
Week Sept. 26...... 204.502 1,964.8°8 1,077,256 520,166 62.317 13,900 
Week Sept. 19...... 189,018 1,683,890 643.610 431,418 16,041 1,842 
Week Sept. 12,,..... 224.526 1,485,460 514,872 324.605 4 


225 
Cor. week °73........ 278.392 2,867,833 591,083. 404,307 73,3 44,017 
otal Jan. 1 to date. 8,072,200 50,477.496 43,897,832 15,445,903 1,099.431 748.267 
ame time 1873 + 7,122,977 35. 433,797 38, 832, 074 17, 705.290 1,395,079 931,580 
ame time-1872, ......5,291,807 14,657,740 61,271,042 17:985.044 1,974,146 467.534 
ame time 1571,...... 6,884,662 30,725,705 35, 356, 985 15. 868,947 1,220,201 820,103 
Tae VISIBLE SUPPLY OF GRAIN, including the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, on the Lakes and on the New 
York canals, was, on Oct. 10, 1874: 


wrnaat Corn, Oats, Barley, 


ush. bush. bush. bush. 
In store at New York................ 2, 165 959 1,934,959 429,188 10,299 | 
Dh PGI occ vce ccosccvctese 000 S 92,000 , 
In store at Buffaio................... 223° 168 302,231 37,821 42,138 
In store at Chicago,............. -eeee 1,301,136 1,170,851 425,281 122,739 
In store at Milwaukee.......... coe. 838,913 6,054 35,721 145,084 
In store at Duluth............. tbacaas 48,637 ee alle when 
In store at Toledo .............. -.=.. 532,046 95,762 214, 833 Angas 
In store at Detroit..........,cecesse- 43,582 102.594 235,643 40,532 
In store at ( swego*, .. oneemren 9) ahenne 625,000 90, 3h, ~ 50, 
Inu store at St. Louis. . 4 


In store at Peoria 
In store at ton 





bbe dpe duldinec badsWe aid 40.532 102,504 . 236,613 . 789 
In store at peep. ialuitae étipe bedatld 56, 159 anne 2,160 238,072 
In store at Montrea ee: 8,000 1,223 494 
In store at Philedelpbia’ BAA hi 170,000 115,000 75,000 12.000 
In store at Baltimore* .... 148.641 140,291 25,000 
EMO DREPEBORER, occcccccccccecsccs cies 2,658,058 851,550. 361,247 58.600 
NE, cues whee os pee an na 5:7: 94,! 166,198 92,533 
DU Fie eB on co ncwccscvsbiccccus 1,260,600 609,000 136,000 

db ch oe Gemk 0068 2 wanker odie 10.588,098 5,787,814 2,867,817 949,906 


Total 
Total in store & in transit Oct. 3, °74 9,128,406 5,725,522 2,308,214 
Sept.26,°74 8,290;625 5,612,076 2.28:'377 555. 
Sept.19,°74 8,512,507 5,930,879 1,078,326 309,034 
Sept.12,°74 7,754,872 5,167 "478 1,610,255 218.099 
Sept. 5,74 S.8T54 1,792,604 
Oct. 11, °73 . 9,126,309 12 $42,088 2,332, 195 
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THE DRY GOODS TRADE. 
Frimay, P. M., Oct, 16, 1874, 

The demand has been of a jobbing character, and has not been 
very heavy in the aggregate. From first -hands a limited trade 
has been doing in staple cotton goods, without much variation in 
price, though where certain lines had accumalated a temporary 
concession was made to effect sales, but prices were restored to 
their previous level as soon as the stocks were reduced. Now that 
prices have touched bottom and that confidence is being restoring 
among buyers, there seems to be a better feeling in the trade 
generally, though the rumors. of: financial embarrassment that 
have been circulated during. the past week have done much to 





offset the improved feeling that was steadily gaining a hold on 


the trade. Reports were started reflecting upon the solvency of 








many of the seikciaiia jobbing houses in the trade and their 
effect was felt for a time, though théir truth was so easily and 


| quickly disproved that it is not likely to do lasting damage to the 


trade,-nor to: the. firms against whom the reports were started. 
At the same time both are more or less hurt, and we learn that 
at least.one of the houses involved has been forced to suspend in 
consequence of the discredit brought upon them by these reports. 
It is believed, however, that. the entire trade will recover from 
the trouble without serious derangement. Dry goods paper is 
rendered less saleable at the moment, but this feature is likely to 
be only temporary. 

Domestic Cotton Goops.—The general features of the market 
for cotton goods are unchanged. ‘Trade.in brown and. bleached 
goods is rather slack in ajobbing way, as retailers are not buying 
much beyond their actual needs. The package demand has been 
moderate, and sales have been increased by the reduction on cer- 
tain lines, chiefly. heavy browns, which bad accumulated in 
agents’ hands, and were temporarily reduced to effect their closing 
out. Canton flannels sell fairly, and the stocks are well reduced 
which maintains prices firmly. Colored cottons are quiet but 
steady. New styles of stripes for shirtings sell fairly. Rolled 
jaconets are quiet and unchanged, Prints sell fairly in novelties, 
but plain styles are slow, and some old patterns are selling a 
shade under the market. Ginghams sell fairly. 

Domestic WooLLEN Goops.—The market has been rather 
quiet on nearly all. grades of heavy woollens for men’s wear, 


in fine goods forthe current retail trade. Fancy cassimeres are 
not active, and. the trade runs mainly on suitings and worsted 
goods. Overcoatings are wanted to a limited extent at steady 
and unchanged prices. Worsted dress goods are quiet, and with- 
out notable change. Hosiery is doing rather better at steady and 
unchanged rates. Flannels and blankets are selling fairly at un- 
changed rates. Shawls are selling fairly, except in worsted 
makes, which are dull. 

ForEIGN Dry Goops.—Business has been light in all channels 
of the foreign goods market, and there is but little to report, 
The imports are somewhat in excess of last yeirin quantity. 
while the value is about the same. Dress goods and dress silks 
sell. moderately, and are firmly held, The auction houses are 
not doing much business, but are still able to make good offer- 
ings. 

The importations of dry goods at this port for the week ending 


Oct. 15, 1874, and the corresponding weeks of 1873 and 1872 
have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING OCTOBER 15, 1874. 





-——-1872——-—  -———-1873-— -—  ——--1874-—-- - 

kgs. Value. Pkgs. Valne. Pkgs. Value. 

Manufactures of wool.... 892 $372,198 650 $266,942 773 «+» $327,991 

do cotton.. 744 205,316 522 =: 135,042 726 210,161 

- ha a - 356. 313,551 291 221,850 566 3893 ‘803 

ins SOB 193,873 72 107,009 790 149,927 

dlbeclinnéous arya goods. 53 532. -:134,004 520 121,360 682. 147,919 

OEE .« sa ncteceunanus 3, 8,277 $1,218,942 . 2,455 $852,203 3,547. $1,129,801 

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAREBT DURING THE 
SAME PERIOD, 

‘Manufactures of wool.... 764 . $315,661 600 $251,789 748 $329,269 

do cotton, 250 84,140 205 65.679 283 75,123 

= a 117 141,618 122 140,515 111 122,260 


| re 390 94.104 265 71,762 535 78,352 
istélinnbous dry goods. 347 29,128 169 34,949 4168 23,289 


es ke 88 $66,641 1.261 $665,094 1,640 $628,293 
Ada ent'a foreonsampiin at 1,218,942. 2,455 852,203 3.547 1,229.:01 











ENTERED FOR WAREHOUSING DURING SAME PERIOD. 


Pises 518 129,477 T5 98.298 889 : 
Misceilancous dry goods. 42 13,286 144 Se aad a9 © 19,908 


Total 1,401 $511,668 1,965 $782,334 1,678 - $479,010 
Add ent’d for consumpt n 8,277 1,218, 942 2,455 852,203 8.547 1,229,601 


Total entered ax the port, 4,678 $1,730 610 4,420 $1,604,587 5,220 £1,708,8i1 


We annex a few particulars.of jeading articles of domestic 
manufacture, our prices quoted being those ot Teading jobbers ® 


Cotton Sail Duck, 























though there has been a limited movement from jobbers’ hands* 


Total thrown upon m’k’t, 5,145 $1.883,533 3,816 $1,417,297. 5,187. $1,858,004 


Manyfectures of wool.... 476 $170.955 683 $294. ane 891 $18, a” ; 
0 3. 2 an : 
- os iweee 133 114,636 143 152, ses. 125 188, ‘981 


Woodberry and Druid Ao. Bess pieun ews 27 Ontario and Woodberry 
Mille, os 2 | USA’ Pritgai: 2214 in. 
DEES an canes oe aes 8 No. 10., pUae coabaaees 23 oz. 22 
aa eee ol Qoz, 24. 
ee Re ¢ Light duck— do loz. % 
SE eka sh sechus ae Bear (8 6z.) 29in.. 18 do 120z. 31 
ma 4: obs cs Shas do heavy (90z.)... 21 do 1502. 38 
Ot RRR oe Ea 33 | Mont.Ravens 29in. 20 | Ontario Twis, 29in. 18 
RRR OR ye 31 do 40in. 2 o 36in, 23 
Na’? . be daw ee Ex twis**Pelhem’s” 13 
Brown PDriils. 
Appleton........... 113g | Great Sage gehececc® cees Mass D.,.........++ 114 
AmoskeagA....... 11 pemm be Ee ose SNS SF ode 10% | 
| Augus Oithdsomees 11 Pepperell,,......«.. 106: 
Sisave seta ceieee - lig Langley B. a Sti Ans EP OIES 
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Commercial Cards. 


Financial. 





EveretTT & Co.. 


66 State Street, Boston, 
AGENTS FOk 
AUGUSTINE HEARD & 


OF CHINA AND JAPAN. 
Advances made on consignments of approved mer 
chandize. 


Fabbri & Chauncey, 


COMMISSION MEROHANTS, 
48 South Street, New York, 
AGENTS FOR 
Messrs. KENDALL & CO., 
VALPARAISO, CHILI, 

Messrs. PREVOST & CO., 

LIMA AND IQUIQUE, PERU, 

Messrs. JNO. W. CATER, SONS & CO., 
LONDON, ENGLAND, 

Miessrs. INO. W. CATER & CoO., 
LIVERPOOL, ENGLAND 


Advances made on Consignments of approved mer- 
shandise to the above houses. 

Messrs. Prevost & Co., Iquique, are prepared to give 
Special attention to everything connected with the 
purchase and shipment of 

Nitrate of Soda. 


JEWELL,HARRISON 
& COMPANY. 


PURE LARD PACK ED FOR 


ALL CLIMATES. 


PROV:SION DEALERS AND MANUFACTURERS 
OF LARD OIL AND STEARINE, 
ESTABLISHED 1841. NEW YORK. 


Smith, Baker & Co., 


‘COMMISSION MERCHANTS 
Yokohama and Hiogo, Japan. 
REPRESENTED BY 
E. W. CORLIES, 
66% Pine New York. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE or SODA 
Sa | 
SALERATUS, 
No. 11 Old Slip, New York. 
The vonoiwg Trade ONLY Supplied 


OryreHant & Co.,, 
COMMISSION MERCHANTS, 
Hong Kong, Shanghai, Foochow & 
Canton, China. 
REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York, 


C&., 











Street, 











Henry Lawrence & Sons, 
MANUFACTURERS OF 
MEANILA, SISAL, JUTE & TARRED 


CORDAGE, 


FOR EXPORT AND DOMESTIC USE, 
GANGS OF RIGGING MADE TO ORDER. 
192 FRONT STREET NEW YORK. 


STEEL PENS. 


MANUFACTURERS’ WAREHOUSE, 
JOSEPH GILUuortT & SOnNns 
91 John street, New York, 

HENRY HOEK, \SotzAcunt 











Davidson & Jones, 


BANKERS, 
69 and 61 Wall Street, 
BUY AND SELL STOCKS, GOLD AND GOVERN- 


MENT SECURITIES ON COMMISSION. 


Stocks carried on margin. Deposite receiver sub- 
ject a =, oe = ‘ciaht. on which 4 per cent in 





Fanos T. WALKER, Special. Josian B. GREENMAN. 
JoHN M. CLARK, Member of Stock Exchange. 


Francis T. Walker & Co. 


m—_=i® WALL STREET, ,—= 


Transact a Genera] Stock Commission and Banking 
Business 





JoHN EWEN, JB. WiiuiamM P. TUTTLE, 
Member Stock & Gold’ Exch. Member Stock Exchange 


Ewen & TUTTLE, 


BANKERS AND BROKERS, 
Noe. 62 Broadway and 21 New Street, 


Buy and sell Stocks, Bonds and GoJd on commission 
Iaterest allowed on Ceposits. 


To 12 Per CENT. 


We makea areclaiey of t Comey City ant Ba Benoe, 
District Bonds GU & 

bonds sold, collect age aoe without 18. 
cae come as 80 much — on sales. §2~ Sen "or 
price lis 


THE LAW OF MONICIPAL BONDS 





just published Ay AS senior, should be in the hands 
of all interested class of securities. Two Vol 
umes, price $10. 


Ww. N. COLER & CO., Bankers, 
17 Nassau St., New York 


Tumbridge & Co., 


BANKERS AND BROKERS, 
39 Wall Street, New York, 


Buy and Sell Stocks on Margins or for Cash. 
PUTS and CALLS negotiated at the lowest 
market rates; $50 for 50 shares, $100 for 
100 shares. Thirty-two page explanatory pam- 
phiet mailed on application. 


Lapsley & Bazley, 
BROKERS, | 
STOCKS AND PRIVILEGES, 








74 Broadway, New York. 


$100 per 100 shares for Puts or Calls. 

$250 to $400 per 100 shares for Double Privileges. 

A comprehensive pamphlet on Stock Privileges, 
‘How Money is Lost and Made in Wall Street.” to be 
had of Brentano, 38 Union square; News Stands, Fifth 
Avenue, Windsor, Gilsey or Grand Central Hotels. 
Price, 30 cents. Privileges are becoming more popular 
every day. We refer by permission to Messrs. Scott 
Strong & Co., Messrs. Van Schaick & Co., James 
Struthers, Esq. 





— 


FOR CHOICE 


Indiana Mortgages, 
PAYING THE INVESTOR, 
TEN PER CENT NET 
ADDRESS, 
SMITH & HANNAMAN, Brokers. 


INDIANAPOLIS. 


Bank reference in an any Eastern City and our pam. 
ae of financial] laws furnished on reque-t. 


rn T. Hato Nata’. W. T. HaTOu 
Member Stock & Gold Exch s, Member Stock Exch'ge 


W.T.HATCH& SON, 


BANKERS, 
No. 34 WALL STREET, NEW YORK, 
DEALERS IN 
United States Securities, 
FOREIGN EXCHANGE, &c. 
BUY AND SELL ON COMMISSION 
RAILWAY STOCKS, BONDS & GOLD 
Also, Gold over the counter in lots to suit customers 
at the market price for the moment. 
LIBERAL ARRANGEMENTS MADE 
WITH BANKS & BANKERS, 








 Spectal Attention paid to Orders tor 
Investment. 


Oe eM ede pee re 





Financial, 


H. J. Morse & Co., 


BANKERS, 
66 BROADWAY & 19 NEW STREET 
New York. 











H.J. MorsE, A. B. LOUNSRERY, 
Memifer N. ¥. Stock Exch. Late Cash. Devoe Mfg Co 
John A. Macpherson, 


Broker, 78 Broadway. 
(ESTABLISHED 1865.) 


GOLD and STOCKS bought and sold EXCLUSIVE. 
LY on Commission. on TELEGRAPHIC or personal 








orders. Commissions 1-16 of | r cent. MAR 
TEN cent on Gold and Nv on Stocks. 
Gold orders executed in the Board in person. 





E. 


oS .. BD ALb2 2 
65 WALL STREET, 
Dealer in 


Fire and Marine Insurance stocks 
and Scrip 


‘‘SPECIALITY.” 


Cash paid at once for the above Securities ; or they 
will be sold on commission, at sellers option. 





a;Wittram C. GILMAN, 
DEALER IN 
INSURANCE SCRIP, 
AND 


Fire and Marine Insurance Stock 
46 Pine Street, corner of William Street, N. Y. 


J. Hickling & Co., 
BANKERS AND BROKERS, 
72 BROADWAY, 
Buy Stocks on margin and negotiate Stock Privileges 
on any part of 100 shares. A 48 page pamphlet entitled, 
‘THE ART OF SPECULATING IN WALL STREET, 


explaining terms used and various methods of opera- 
ing in stocks, will be sent free to any address. 








Miscellaneous. 


Cotton Ties. 


OLE AGENCY IN NEW YORK FOR THE SALE 


OF THE 
CELEBRATED “ ARROW” TIE, 


MANUFAOTURED BY 
“The American Cotton Tie Cmpany,”’ 
LIVERPOOL, ENGLAND. 
SWENSON, PERKINS & (C0D0., 
80 Wall St., New York, 


McAlister & Wheless, 


COTTON 
COM MESSION MERCHANTS, 
NASHVILLE, TENNESSEE. 
Special aaa given to Spinners’ orders, Corre- 
spondence solic 


Rapaamnons. iT hird and Fourth National Banks, 
and Proprietors of THE CHRONICLE. 


W. C. Watts & Co., 


21 Brown’s Buildings, 

















LIVERPOOL, 


Solicit consignments of COTTON and orders for the 
purchase or sale of future shipments or deliveries. 
Advances made on coDsignments, and all information 
afforded by our friends, Messrs. D. WATTS & Co,, 126 
Pear] treet, New York, and Messrs. D. A. GIVEN & 
SON, 64 Baronne Street, New Orleans. 


English Cannel, 
LIVERPOOL ORRELL, 


AMERICAN ORRELL, 


For eale in” Jots to suit purchaser, at lowest market 
price. The Trade supplied. Also, best quality of 


ANTHRAOITE COALS. 


ALFRED PARMELE, 
Yard, No, 587 West 22d St. No. 32 Pine St. 








